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Special Edition : Considering Economic Growth
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Why are we now considering economic growth? It is because there are increasing calls for a reconsideration of economic growth from
various viewpoints.

The first question to arise, “What does economic growth really mean to us, and why is it necessary?” is both a new and an old one.
While there is no single answer, Dr. Ueda of Osaka University argues in her article titled “What is the People’ s Happiness that We Can
Learn from Bhutan?” that people’ s happiness is extremely important, and it is necessary to review the role of economic growth from
this viewpoint. Mr. Ohshita gives an example of the City of Barcelona developing cultural polices aimed toward an enriched society.
The role to be played by culture is discussed and the necessity for appropriate cultural policies is emphasized. Mr. Suzuki analyzes the
meaning of economic growth to individuals, proposing to review economic growth and policies from the viewpoint of not only nations
or corporations, but also individuals.

The second question is that of the impediment to economic growth, given that economic growth is the source for social development
and an affluent life. Professor Kurasaka of Chiba University makes some policy recommendations on ensuring compatibility between
environmental friendliness and economic growth. Mr. Akuta analyzes the significance of developing alternative energy sources or the
conservation of energy to overcome limited natural resources and its impact on economic growth. Mr. Kobayashi maintains that the
possibility of economic growth being constrained by financing difficulties is very small, because when corporations suffer from
financing shortages, the household sector in turn will benefit from savings increased to the same degree.

Amidst views of proliferating impediments to economic growth, the world economy has seen its highest growth in 30 years. Even
some developed countries have been experiencing long and stable economic growth. The third question then is “What is the secret
for the long and stable growth of the world economy?” Mr. Igarashi answers this guestion by saying that money has been playing an
important role in the growth of the world economy under the structure of the U.S. current account deficits versus the current account
surplus of the rest of the world. He also points out the danger of money flow that may adversely affect economic growth. Mr. Hosoo
analyzes the background for the miracle of the U.K.'s economic growth, from the points of supply, demand, and price movements. Mr.
Kadono proposes a Japanese economic growth strategy based on the revitalization of the regional economies and some policy
measures to achieve this goal.




