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2008 ] 2000 | 2010 | 10/3Q | 10/aQ | 171 | 11/2Q | 174 | 11/5 | 11/6 | 177
% 9.6 9.8 9.7 9.5
% 9.6 9.2| 103 106 10.3 9.7 9.6
% 18.1 8.6|] 16.7] 16.8] 16.7] 17.6] 17.8
% 21.7] 15.5| 18.4] 18.4] 18.8] 16.3] 17.2] 17.1 16.9] 17.7] 17.2
% 2.1 15.5| 18.8] 18.7] 19.1 6. 17.4] 17.3] 17.0] 17.8] 17.3
% 22.8] 16.4] 16.2] 16.3] 16.9] 15.8] 16.5] 16.3] 16.5 16.8] 16.4
% 19.5 15.3 n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a.
% 6.6] 45.5| 32.5] 16.0] 23.2 8.2 a 0.8] 4 0.2 a 3.9 1.7 2.5
( SV % 71 52.9] 33.3] 17.4] 24.8 9.1 3.0 2.8] 4 0.0 6.4 6.9
108.7] 101.9] 105.5| 106.4] 102.4] 102.4| 106.8] 106.6] 105.8] 108.1
109.8] 101.2] 105.8] 107.0] 102.6] 103.0] 108.5| 107.5| 106.6| 111.4
500 % 2.1 30.5| 24.5] 24.5| 24.5| 250 25.6| 25.4] 5.8 25.6] 25.4
% 23.0] 19.9] 33.5| 34.7] 3.5 31.0] 3L.9] 32.4] 33.8] 3L.9] 33.4
% 27.3| 33.8] 25.6] 25.9] 25.6] 26.1] 26.3] 26.4] 26.7] 26.3] 26.1
% 30.6] 26.8] 27.0] 25.4] 27.0] 29.2] 32.4] 20.0] 31.2] 32.4] 31.8
% 23.8] a 1.3 6.1 0.3 6.1 10.6] 14.8 6.6 7.1]  14.8] 17.5
% 39.1 31.3] 31.7] 26.6] 317 37.2] 34.8] 26.8] 31.6] 34.8] 33.4
% 45.1] 51.2| 40.4] 37.8] 40.4] 54.1] 55.0] 54.1] 52.7] 55.0] 56.0
% 17.6 6.7| 48.2] 45.5| 48.2] 62.0] 48.0] 55.0] 51.1 48.0] 45.2
% || 4 27.3] a 14.9] 16.9] 17.5| 16.9 8.8 8.8 8.6 9.4 8.8 7.9
% 20.7] a 13.2] 12.4] 16.6] 12.4] 29.4] 18.4] 26.0] 23.4] 18.4] 18.
102.2| 98.4] 104.3] 104.1 102.9] 102.0] 102.7| 103.2] 103.2] 101.8] 101.5
0 298.1 195.7| 181.5] 64.9] 61.7] a 1.8] 46.6] 11.3] 13.0] 22.3] 3L.5
% 17.4] a 16.0] 313 32.2] 24.9 26.4 22.1] 29.9] 19.3] 17.9] 20.4
% 18.5| a 11.2] 38.8] 27.3] 29.8] 32.9] 23.1] o219 28.4 19.3] 22.9
10 170.8| 143.4] 181.3] 5.5 48.7] 34.5| 50.0] 15.1] 15.8] 19.1] 20.9
10 s 346 4 32.9| 4 55.6] & 15.1] & 14.2] & 15.0 4 11.0] a 3.9 a 3.5 4 3.7 a 3.4
10 1946.0] 2399.2| 2847.3| 2648.3] 2847.3| 3044.7] 3197.5| 3145.8| 3166.0] 3197.5
% 12.9] 11.0] 15.7] 16.3 15.7] 14.4] 14.3] 14.2| 14.0] 14.3] 14.3
% 9.1 59| 13.7] 15.1] 13.7] 1.4 10.7] 11.2] 10.7] 10.7] 10.6
% 15.00 13.3] 16.8] 17.3] 16.8] 15.9] 16.1] 15.9] 15.8] 16.1] 16.2
% 9.9 6.2| 14.5] 15.8] 14.5] 11.9] 11.1] 11.4] 10.9] 11.1] 11.1
% 6.7 6.8] 14.0] 11.8 6.2] 12.1] 12.0] 10.5] 10.9] 145 12.6
ED) 50.2] 52.9] 53.8] 52.2] 54.6] 52.8] 51.9] 52.9] 52.0 50.9] 50.7
50.3] 55.4] 55.8] 53.4] 57.3] 54.8] 52.2] 53.8] 52.0] 50.8] 51.1
49.5] 49.9] 51.8] 52.1] 51.9] 49.9] 51.0] 5L.8] 50.9] 50.2] 50.5
47.2]  49.5] 52.8] 52.1] 53.1] 1.4 510l 51.3| 5..1] 50.5| 50.4
% 4.5 10.5] 11.5] 10.9] 115 1L.8 12.9
0.85] 0.97] t1.01 0.9 t.01 1.07 1.07
7 34.7] 30.7] 345 40.7] 34.5| 39.1] 36.9
% 5.9 a 0.7 3.3 3.5 4.7 5.1 57 53 55 6.4 6.5
% 4.6 0.8 7.2 7.4 10.5] 11.0] 12.5| 11.5| 11.7] 14.4] 14.8
% 2.8 0.2 0.0 0.3 0.8 1.6 2.4 2 25 2.5 2.7
% 6.9 4 5.4 5.5 4.5 5.7 7.1 6.9 6.8 6.8 7.1 7.5
W2 % 17.8| 28.4] 18.9] 19.0] 18.9] 16.6| 15.9 15.4] 15.1 15.9] 14.7
( W 231 1.03] 1.67] 1.66) 2.01 2.55 3.08] 2.02] 2.84] 4.31] 4.3
1,821 3,277 2,808] 2,656 2,808] 2,928| 2,762| 2,912] 2.743| 2,762] 2,702
7 6.93] 6.83] 6.76] 6.76] 6.66] 6.57] 6.48] 6.50 6.48] 6.47] 6.4
/ 18] 13.7] 12,0 12.5] 123 126 12.5] 12.5] 12.6] 12.5] 12.1
% 2.3] a 2.7 7.0 5.9 6.4 7.5 5.1
% 2.4 0.7 6.2 5.3 8.1 8.0 9.2
% 1.0 4 3.9 7.8] a 0.3 8.6| 4 0.3 8.1
% 3.8| a 3.3 75 8.7 7.6 8.7 9.9
% 48] a 009 158 159 16.5] 15.9 2.4 21.7
% 6.4 0.6] 24.4] 212 22.1] 24.4] 25.9] 24.4 26.9 265
160 % 13.7] a 3.5 21.4] 16.9] 17.1] 13.0] 21.2] 16.1] 24.4 23.2
( % | 4 22.4] 20.0] 18.0 7.1]  16.1] 4 13.2] 4 18.6| 4 37.6| 4 12.1] a 1.0
0 HK a 201.6| 4 224.0] 4 335.2] & 66.9) a 89.3] & 8L.2|a 118.4| & 42.4] a 35.7| & 40.3
% 5.1 a 12.6] 22.7] 27.7] 14.4 246 79 4.1] 101 9.2
% 5.4 a 10.0] 25.0] 24.2] 151 20.7] 10.3 6.1 13.0] 115
% 4.3 0.6 2.3 1.6 2.7 3.8 5.2 4.6 5.3 5.6 7.9
W3) 2.6 5.2 8.0 5.2 8.0] 1L7 2.1 1747
14,387] 21,873] 23,035] 22,358] 23,035] 23,528] 22,398| 23,721] 23,684] 22,398| 22,440
CEIC 2010 2011 50 500
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5.0 6.2
2011 5.01 4.81
1.89 1.59
17.6 4
15.1 22.5 ASEAN6
16.6 13.9
7 1.3
450
350 | __
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15.0
5.0
50
-150
-250
-350 CEIC
07/1Q 08/1Q 09/1Q 10/1Q 11/1Q
2008 2009 2010 10/3Q | 10/4Q | 11/1Q | 11/20 | 11/4 11/5 11/6 11/7
0.7 A 1.9 10.9 10.7 7.1 6.2 5.0
(yoy) A 0.9 1.1 3.7 4.6 2.7 4.4 3.1
A 12,40 A 11.0 23.4 246 12.3 8.6 1.6
A 15.6] A 17.9 32.5 35.6 16.8 11.4 5.7
(yoy) A 18 a8.1 26.9 18.8 17.7 14.8 6.2 7.2 7.6 3.8
(yoy) A 2.3 3.5 5.3 4.3 3.9 5.5 1.4 1.2 1.2 1.8
10 15.2) 29.3 23.3 6.2 5.0 .5 5.5 2.9 1.2 1.4 3.3
(yoy) 3.61 A 20.3 34.8 27.1 20.9 19.4 14.6 24.6 9.4 10.8 17.6
yoy 1.77 A 8.3 26.1] 19.3 13.9 11.0 10.3 10.2 11.5 9.2 11.1]
(yoy) 9.7t A 275 442 31.6 27.6 21.8 18.8 25.6 19.1 12.4 13.9
10 27.5 42.9 39.9 9.1 9.4 10.7 9.0
10 292 348 382 381 382 393 400 400 399 400 401
4.1 5.8 5.2 5.1 4.8 4.6 4.4 4.4 4.4 4.4 4.4
(yoy) 3.5, A 0.9 1.0 0.4 1.1 1.3 1.6 1.3 1.6 1.9 1.3
M2, yoy 7.0 5.7 5.3 4.7 5.3 5.9 5.9 6.2 5.7 5.9
4,591 8,188 8,973] 8,238] 8,973 8,683 8,653] 9,008 8,989 8,653} 8,644
1.93 0.12 0.18 0.20 0.23 0.26 0.32 0.30 0.32 0.34 0.38
T/ 31.5 33.1 31.6 32.0 30.7 29.5 28.9 29.0 28.8 28.9 28.9
/NT 3.28 2.83 2.77 2.68 2.68 2.79 2.82 2.87 2.82 2.79 2.75
CEIC yoy
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-150 CEIC
07/1Q 08/1Q 09/1Q 10/1Q 11/1Q
2008} 2009 | 2010 10/3Q | 10/4Q | 11/10 | 11/20 | 1174 | 11/5 | 11/6 | 11/7
2.3 0.3 6.2 4.4 4.7 4.2 3.4
(yoy) 1.3 4 0.0 4.1 3.6 2.9 2.8 3.1
A 1.9 A 1.0 7.0 6.8 3.40 A 2.2 A 2.2
| A 1.0 498 25.0 26.6 15.9 11.7 7.6
(yoy) 3.4 ao0.1 162 10.90  11.70  10.6 7.1 6.9 8.1 6.4
,yoy 1.1 2.7 6.7 7.5 5.1 5.1 5.7 5.1 6.3 5.6
10 a 133 40.4f a1  10.6]  13.0 7.3 8.4 4.4 2.1 1.9 6.3
(yoy) 13.6; & 13.9}  28.3]  22.71  23.8 2961 18.7]  23.5}  22.0{  11.2}  25.2
(yoy) 22.00 a 25.80 31.6] 24.68 24.6] 26.00 27.2] 24.30  30.00  27.30  25.0
10 3.0 32.80  28.2 9.9 9.2 2.6 6.4 1.3 2.2 3.0
10 201 270 292 290 292 299 304 307 305 304 311
3.2 3.7 3.7 3.6 3.4 3.9 3.4 3.6 3.3 3.3 3.3
(oy) 4.7 2.8 3.0 2.9 3.6 4.5 4.2 4.2 4.1 4.4 4.7
New M2,yoy 12.0 9.9 6.0 7.2 6.0 4.1 2.9 4.3 3.2 2.9
1,124f 1,683 2,051] 1,873] 2,051 2,1070 2,101] 2,1920 2,1420 2,101] 2,133
3 5.400  2.63) 2.67] 2.621 2.73] 3.14f 3.46] 3.40, 3.46] 3.53  3.59
/ 1,1000 1,277 1,156] 1,1851 1,132 1,120} 1,083] 1,085 1,084] 1,081 1,060
/100 9.2 7.3 7.5 7.2 7.2 7.4 7.5 7.6 7.5 7.5 7.4
CEIC
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07/1Q 08/1Q 09/1Q 10/1Q 11/1Q
CEIC
2008 2009 2010 10/3Q | 10/4Q | 11/1Q | 11/2Q | 11/4 11/5 11/6 11/7
2.5i A 2.3 7.8 6.6 3.8 3.2 2.6
2.9 0.1 5.1 4.8 3.8 3.0 2.5
(yoy) 1.2 A 9.2 9.4 7.9 6.4 9.3 4.1
(yoy) 3.9 A 7.2 14.4 9.8 2.6 A 22 a27 a8.1 a3.7 3.3
(yoy) 3.6f A 2.5 5.9 4.8 3.5 4.3 4.3 4.5 5.1 3.5
(yoy) 3.8 A 11.9 18.0) 22.5 14.9 13.7 10.4 12.4 11.4 7.4
10 A 1.4 18.8 12.9 2.8 3.9 2.7 0.7 a 0.8 0.3 1.3
(yoy) 15.5] A 14.3 28.1 21.9 20.8 28.1 19.4) 25.0 17.6 16.8
(yoy) 28.11 A 25.4 36.5 30.5 20.1 27.9 29.2 27.9 3.8 26.1
10 2.2 21.9 14.8 2.1 5.5 6.8 1.8] a4 020 405 2.5
10 108.3%  133.6!  165.7] 157.1! 165.70 174.41 176.6] 182.2}  177.9!  176.6!  178.8
1.4 1.5 1.1 0.9 0.9 0.8 0.6 0.8 0.5 0.4
,yoy 55 4 0.8 3.3 3.3 2.9 3.0 4.1 4.0 4.2 4.1 4.1
,yoy 2.3 0.3 0.9 1.1 1.2 1.5 2.4 2.1 2.5 2.5 2.6
broad M,yoy 9.2 6.8 10.9 9.9 10.9 13.1 16.3 15.2 14.3 16.3
450 735 1033 975 1033 1047 1041] 1094 1074 1041 1134
3N 3.56 1.58 1.61] 1.74 1.98 2.48 3.01 2.82 3.01 3.21 3.42
/$ 33.3 34.3 31.7 31.6 30.0 30.6 30.3 30.1 30.2 30.5 30.1
/ 3.1 2.7 2.8 2.7 2.8 2.7 2.7 2.8 2.7 2.6 2.6
CEIC yoy
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17.4 4.6
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[
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07/1Q 08/1Q 09/1Q 10710 11/1Q
2008 2009 2010 10/30Q 10/4Q 11/10 11/2Q 1174 11/5 11/6 11/7
6.0 4.6 6.1 5.8 6.9 6.5 6.5
5.3 4.9 4.6 5.2 4.4 4.5 4.6
oY) 1.9 3.3 8.5 9.2 8.7 7.3 9.2
oY) 3.0 1.3 4.4 3.7 55 5.7 48
o) o.d 1.0 263 2571 19.77 8.1  16.7] 16.00 16.00 18.1
10 7.0 19.71 2.1 3.9 8.6 6.6 8.5 1.7 35 3.3
(yoy) 20.1 a 15.0f 35.4] 27.7 28.9 27.7 44.0 37.5 44.9 49.3
( Yoy 17.3F a 9.6, 33.1 28.8 20.00 _28.6,  37.5] 3L.5 8.7 _ 42.1
D) 3.9 a 25.00 40.1]  28.00 341  29.5  a.8] 2.5 4.6/  28.3
10 0.4 106 5.6 1.2 1.1 2.1 0.2
10 492 60.4f 89.8] 0.3 89.8 9.1} 112.0] 106.9] 111.2] 112.9] 115.6
o) 9.8 7.8 5.1 6.2 6.3 6.8 5.9 6.2 6.0 5.5, 4.6
W2, yoy 4.9 13.0, 15.4] 12.71 15.4  16.1] 13.1] 15.0,  15.5,  13.1
1,355 2,534 3,704f 35011 13,7040 36790 3,889 3,820 3,837 3,89 4,131
3 9.5 75 6.5 6.6 6.4 6.4 6.4 6.4 6.4 6.4 6.4
/ 9,7571 10,354 o,078] 80721 8,077i 8,83 8,560 8,574 8,5371 8,5071 8,508
7100 1.05 0.9l 096 095  0.91,  0.93 _ 0.95| 0095 _ 0095 _ 0094  0.91
CEIC yoy 08 08 2007 100
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2008 2009 2010 10/3Q | 10/4Q | 11/1Q ! 11/2Q | 11/4 11/5 11/6 11/7
4.8 A 1.6 7.2 5.3 4.8 4.9 4.0
8.7 0.7 6.5 6.7 6.4 6.7 6.4
(yoy) 1.14 A 5.6 9.8 10.1 10.0 6.5 3.2
(yoy) 0.81 A 7.6 7.3 4.2 3.7 2.4 A 1.6] a 0.2 a5.5 1.0
yoy 12.50 A 2.0 12.7 3.7 9.3 7.60 A 9.7 4.4 A 9.5 A 22.6/ A 6.0
10 43.0; 33.7 34.2 7.1 8.2 10.4 9.0 3.7 2.8 2.5
(yoy) 13.0f A 20.9 26.0 22.0 13.7 15.9 17.3 18.0 15.4 18.2
(yoy) 6.61 A 20.7 32.7 28.7 20.7 24.2 15.9 16.2 15.6 15.8
10 39.4 31.9 27.3 6.4 7.7 9.9
10 86 86 96 90 96 102 121 118 121 121 122
(%) 3.3 3.7 3.4 3.2 3.2 3.1
(yoy) 5.4 0.6 1.7 1.9 2.0 2.8 3.3 3.2 3.3 3.5 3.4
M2, yoy 13.4 9.5 7.2 8.3 7.2 8.6 12.4 10.7 11.6 12.4
8774 1,2731 1,519 1,464 1,519 1,5450 1,579 1,5350 1,558] 1,579] 1,549
M % 3.53 2.18 2.56 2.80 2.80 2.79 n.a. 2.81 n.a. n.a. n.a.
/ 3.33 3.52 3.23 3.17 3.10 3.05 3.02 3.01 3.01 3.03 3.00
/ 30.9 26.5 27.2 27.2 26.5 27.0 27.0 27.6 26.9 26.6 26.5
CEIC yoy 2005 06 2005 100
2008 2009 2010 10/3Q | 10/4Q i 11/1Q | 11/2Q | 11/4 11/5 11/6 11/7
4.2 1.1 7.6 7.3 6.1 4.9!
3.7, 2.3 3.4 2.4 4.9 4.9
(yoy) 3.4 A 2.0 19.5 16.0 16.1 12.0!
(yoy 4.4 A 13.2 16.9 12.9 9.0 9.9 3.8 2.4
(yoy) 5.6 6.4 27.2 33.7 6.5{ A 6.2 A 224 A 17.1; A 2.0 A 27.7; A 27.7
10 A7.7F A 47 A 3.4 0.9] A 1.70 a 3.4 A 1.2 a0.8
(yoy) A 2.8 a21.7 34.0) 40.3 21.8 7.8 0.7 9.1} A 3.1] A 10.2
(yoy) 2.21 A 241 27.5 21.5 29.9 22.2. 20.3 1.6
10 3.6 9.4 8.5 3.3 2.2 0.9,
10 36.0 44.2 62.4 53.7 62.4 66.00  69.0 68.5 68.8 69.0 71.9
(D) 7.4 7.5 7.3 6.9 7.1 7.4! 7.2
(yoy) 9.3 3.2 3.8 3.8 3.0 4.1 4.5 4.3 4.5 4.6 4.6
yoy 15.6 8.3 10.6 10.5 10.6 10.3, 11.4 7.3 8.0 11.4
1,873  3,053] 4,201 4,100 4,201 4,055: 4,201]  4,320]  4,245{ 4,291} 4,504
3 L 5.69 4.50 3.77 4.29 2.11 1.761  3.01 2.57 3.04 3.41 3.76
/ 44.5 47.6 45.1 45.3 43.6 43.81  43.2 43.2 43.1 43.4 42.8
/ 2.31 1.96 1.94 1.90 1.89 1.881  1.89 1.93 1.88 1.86 1.86
CEIC yoy ) 2007 2008
2008 2009 2010 10/3Q | 10740 ! 11/10 . 11/20 | 11/4 11/5 11/6 11/7
1.5t A 0.8 14.5 10.5 12.0 9.3! 0.9
3.2 0.2 4.2 1.5 4.3 6.1 6.6
(yoy) 13.5, A 2.9 5.1 5.8 5.7 A 7.8 10.0
(yoy) A 420 A 42 29.7 13.7 25.7 6.5 A 5.9 A 9.2 a 16.2 10.5
(yoy) 4.98 A 4.4 A 0.2 0.0 1.81 A 2.0 9.7 8.5 9.6 10.9
10 18.3 23.9 40.8 11.6 13.0 11.41 9.7 3.5 2.4 3.7 4.5
(yoy) 12.7 A 20.2 30.6 27.3 22.5 24.5! 19.7 16.1 23.2 20.1 16.8
(yoy) 21.30 A 23.1 26.7 22.7 17.3 20.9: 21.6 15.7 3.8 17.4 8.9
10 27.6 34.9 49.5] 14.1 12.1 13.5. 11.6]
10 174 188 226 215 226 234 242 243 240 242 249
( D) 2.3 3.0 2.2 2.1 2.2 1.9 2.1
(yoy) 6.6 0.6 2.8 3.4 4.0 5.2i 4.7 4.5 4.5 5.2
M2, % 12.0 11.3 8.6 8.2 8.6 8.7 10.7 11.0 10.8 10.7
1,762 2,898 3,190] 3,098 3,190; 3,106 3,120]  3,180{ 3,160{ 3,120{ 3,189
(3M,%) 1.30 0.69 0.56 0.54 0.44 0.44: 0.44 0.44 0.44 0.44 0.44
s / 1.41 1.45 1.36 1.36 1.30 1.28, 1.24 1.25 1.24 1.23 1.22
/S 72.8 64.3 64.3 63.3 63.3 64.4: 65.8 66.8 65.6 65.2 65.2
CEIC yoy
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MUFG
1-6
5.6 1-3 0.2
7 11 2009 3
7
7
22.2
17
10.0
20 |
8.0 |
10 —
6.0
50 [
40 |
3.0
|
2.0
1.0 s |
0.0 -
-10
07/1Q 08/1Q 09/1Q 10/1Q 11/1Q
( CEIC
2008 2009 2010 10/3Q | 10/4Q ! 11/10 ! 11/20 | 11/4 11/5 11/6 11/7
6.2 5.3 6.8 6.5 6.8 5.4 5.6
(yoy) 4.7 1.8 2.8 2.9 2.8 2.1 2.1
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ytd yoy) 31.0! 18.6 24.5 25.4 24.5 22.6 22.6 2.7 2.5 22.6 22.3
10 A 163 a 124 a 121 a220 a37 a34 a31l 415 a1.4 02 1.1
(yoy) 2531 A 7.2 26.7 36.8 34.2 35.1 28.8 39.5 14.6 33.9 54.6
(yoy) 31.70 A 10.8 21.6 14.5 15.6 28.2 26.4 37.5 20.5 22.1 17.3
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(VN_index 316 495 485 455 485 4611 432.5 480 421 433 406
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