90500 - LiRk—b

DHOFHFDI%E

BNEDHEEICIDERICHIFDPFIHRSE

Overseas Examples

The Ideal Form of Private Finance Initiative Projects in Japan: An Examination Based on Comparison with
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DOHENS 15FLUENRBL. KEERFESEHE (IzYv3Y) OEA
F. PRIEXRDE SEAHIMKICAIFTEERDBHDHES N TS, fofE, IARD—
7 C. BHIDOEBRICEBEVBIAIERICEDSFHRADTEREICE e &ICRD, &
AESNARNERRNT DI SNEVE X, BETEDICTNTVSEDDDELD
([CRDOHND.

AR CTIE. ZDUEEBLOTMKRUCDOWVNTC, PRIEEDTEERESNDSA —A b

TEDHEEBU., SEROUENRMZRT . BAFMNICIE. PFIEEDIR
BHCHD. PRIBEDEEEREEZEDD DA TCEERLIND [BREREELDN
DAl TURIHH] OEHLS. BREF—A S UFDPFIEEICHIFEHE
FHDEWZEIET 5,

[REBEXRECONEDITA] [URIDH] DESSICDNTH. BANEE
ARBIFEHE - A=A BSUPTEKRCHEOD, TOERKNFAPERE ClIEF—X
SUTPDHADFERLTCVND, . RHEUNILTRESELETEDBDDHELD
Do TNDZ. BHADEHICDOWNCT., RHEDLUNIVICHEMAGF. UEDUEDIEY]
([CIE LIS AT, [TBARE] ZRdETHARDPFIEEEF T SIEHEKRN TR
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DOEYFERZRITI DDA THHTCEECH Do

More than 15 years have passed since the enactment of the Act on Promotion of Private Finance
Initiatives (PFI Promotion Act), and the government is promoting efforts to further expand PFI
projects, including the introduction of a concession system that grants the right to operate public
facilities. However, as the number of projects that have been implemented grows, it has become
possible to resort to explanations based on precedents, which might result in some important
issues being given insufficient examination. Among such issues, this paper focuses on practical
challenges and examines the possibility of future improvements, by drawing comparisons with
cases from Australia, an advanced country in terms of PFl projects. More specifically, this paper
systematically examines differences between Japan and Australia in terms of practical aspects
of PFI projects, with particular attention to risk analysis and the method of communicating with
private enterprises—two factors that are essential to PFl projects and important in selecting
enterprises for the projects. Japan and Australia have similar basic approaches to risk analysis and
the method of communicating with private enterprises, but Australia is more advanced in terms of
specific measures and actual operations. Also, there are many practical lessons that Japan can
learn from Australia’s experience. PFI projects in Japan can thus grow further if the country looks
into overseas examples at the practical level, properly breaks down each example, and “Japanizes”
the lessons learned. Also, growth at the practical level is crucial for proper risk management, which
is one of the original purposes of PFI projects.
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