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2003 2004 04/4Q | 05/1Q | 05/2Q 05/4 05/5 05/6 05/7 05/8
( ) 2.7 4.2 3.3 3.8 3.3 - - - - -
53.3 60.5 575 | 55.6 | 52.8 53.3 51.4 53.8 56.6 53.6
58.1 62.5 62.4 | 60.7 | 60.8 61.7 58.5 62.2 60.5 65.0
(I 5.1 7.7 0.7 0.5 0.2 0.2 0.0 1.2 0.1
15.4 12.7 10.4 | 22.6 3.8 - - - - -
1985=100 79.8 96.0 96.1 | 104.2 | 102.3 | 97.5 | 103.1 | 106.2 | 103.6 | 105.6
4.3 7.3 2.5 1.5 2.6 1.8 -0.3 1.9 1.8 -2.1
4.7 8.3 2.4 1.8 2.3 1.6 0.0 1.0 0.5 1.0
100 16.65 | 16.83 | 17.21 | 16.51 | 17.21 | 17.18 | 16.64 | 17.82 | 20.68 | 16.75
4.3 6.1 3.0 -0.3 1.3 0.5 0.2 0.5 0.3
2. 1.7 2.3 0.5 0.3 0.3 0.5 0.0 -0.6
2.2 11.7 2.6 3.7 0.3 -0.1 1.9 -0.2 -0.5
12.7 | 14.7 | 108 9.6 13.5 9.2 7.6
6.6 11.6 1.7 4.8 0.5 0.8 -0.5 4.9 -4.1
4.8 9.9 2.2 2.6 2.1 -1.2 2.6 0.2 -0.5
185.4 | 195.0 | 197.3 | 208.3 | 203.8 | 202.7 | 204.1 | 206.5 | 203.5 | 200.9
8.4 5.2 -3.1 8.0 6.0 3.0 3.4 13.0 2.5 -0.8
8.0 5.7 0.9 -0.3 1.5 6.3 -4.0 3.4 1.8 -2.2
4.6 13.0 2.0 2.2 4.8 4.2 0.0 0.1 0.2
2.2 9.1 1.0 1.1 4.3 3.8 0.3 1.2 0.0
54.9 57.2 | 57.0 | 56.6 | 54.2 57.2 54.9 50.4 55.9 53.3
0.0 4.1 1.1 0.9 0.4 -0.4 0.3 0.8 0.1 0.1
4.3 3.8 3.1 2.9 2.5 3.7 3.1 3.1
() 75.5 78.1 78.8 | 79.3 | 79.4 | 79.0 79.2 79.8 79.8 79.8
1.38 1.31 1.29 | 1.29 | 1.28 1.29 1.29 1.28 1.26
4.4 4.0 2.4 3.0 1.8 - - - - -
) 6.0 5.5 5.4 5.3 5.1 5.2 5.1 5.0 5.0 4.9
( W) -5 186 190 182 198 292 126 175 242 169
D) -48 6 -6 -6 -13 -15 1 -25 -6 -14
« ) 12 15 14 9 8 15 -3 12 3 7
C ) -1.4 1.7 0.6 0.6 0.7 0.6 -0.2 0.2 0.3 0.1
8.2 16.9 5.0 2.3 2.6 5.0 -1.2 2.3 -0.6
5.2 11.4 3.2 1.6 0.1 3.5 -0.5 2.0 -1.7
11.4 9.6 6.0 7.0 6.0 5.1 4.6
@ ) -530.7 | -665.9 | -188.4 | -198.7 | -195.7 - - - - -
( 0 ) -532.4 | -650.8 | -178.6 | -182.9 | -183.0| -61.1 | -59.4 | -62.5 | -61.5
(BOP 10 ) -496.5 | -617.1 | -169.2 | -173.1 | -173.3| -57.7 | -56.1 | -590.5 | -57.9
3.2 3.6 2.1 0.7 0.7 0.5 -0.6 0.0 1.0 0.6
1.5 1.8 0.6 0.6 0.5 0.0 0.1 0.1 0.1 0.1
2.1 2.3 2.2 2.2 2.2 2.0 2.1 2.1
PCE 1.3 2.0 2.2 2.2 1.9 2.0 2.0 1.9 1.8
4.1 3.7 0.8 0.6 0.6 - - - - -
2.7 2.2 0.6 0.6 0.7 0.3 0.2 0.2 0.4 0.1
2.5 2.6 2.7 2.7 2.6 2.7 2.8 2.7
59.6 79.8 74.8 | 69.2 | s59.8 71.0 58.0 50.5 48.5 62.5
D) -377.1 | -412.3 | -118.1 | -176.6 | 44.8 57.7 | -35.3 | 22.4 | -52.8
6.9 4.5 5.9 4.0 1.7 -0.6 0.2 6.2 1.4 5.1
10 672.9 | 795.2 | 211.1 | 210.1 | 175.3 | 47.3 56.3 80.9 87.4
1.13 1.35 1.95 | 2.47 | 2.04 | 2.78 3.00 3.04 3.25 3.49
10 ( ) 4.27 4.24 | 424 | 450 | 3.04 | 421 4.00 3.94 4.28 4.02
10,454 | 10,783 | 10,783 | 10,504 | 10,275 | 10,193 | 10,467 | 10,275 | 10,641 | 10,482
Broad 97.1=100)] 119.28 | 113.79 | 110.53 | 109.29 | 110.66 | 109.92 | 110.44 | 111.62 | 112.18 | 110.76
-5.9 -4.6 4.2 | 3.4 | 44 | -43 5.4 -3.5 -2.3 -3.7
JoC 92.01 | 112.93 | 112.90 | 113.62 | 111.23 | 115.22 | 110.00 | 108.47 | 108.65 | 114.64
D )
(2
( 3)10 (FRB)
) 10 9
C 5
2
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4-6 0.3
0.4 0.2
1-3 0.4 - 4-6
0.1
8 3
7 0.5
1 2.0
27
02 03 04]04/ 104/ 105/ | 05/ | 05/05] 05/06{ 05/07| 05/08
* 0.3 0.2 0.4 0.3 - - - -
0.9 0.7 1.8 1.8 1.5 1.3 1.1 - - - -
OECD 2.8 1.8 4.3 4.0 2.2 1.2 0.3 0.2 0.2 0.3
95=100 * 94.4] 93.4] 100.0f 100.6] 100.9] 99.0f 96.3] 96.1f 96.3] 97.3] 97.6
-11 -18 -14| -14 -13 -13 -14 -15 -15 -15 -15
* 101.7{ 102.1| 102.8| 102.9( 103.1] 103.8| 103.5/ 103.9] 103.9| 103.4
0.3 0.4 0.7 0.8 0.8 1.2 0.6 2.1 0.5 0.0
-2.9] -18.3 2.5 -2.4 5.2 -1.2 2.8 -1.3 6.9] -0.9 9.6
0.0 0.1 -0.2| -0.4] -3.0 " - - -
-19 -20 -16 -15 -14 -13 -14 -13 -14 -13 -11
2.0l -2.3 8.6 8.9 8.9 3.5 6.2 7.1 6.7
* 2.9 0.9 8.1 7.5 6.9 2.7 4.8
-11 -11 -5 -4 -3 -6 -10 -11 -10 -8 -8
* 99.9] 100.2| 102.1f 102.5| 102.3| 102.4| 102.8| 102.6( 103.0| 103.1
-0.6 0.3 1.9 2.6 1.1 1.0 0.6 0.1 0.5 0.4
* -0.8 0.0 1.9 2.8 0.8 0.8 0.6] -0.4 0.4 -0.1
()* 81.2| 81.1] 81.6)| 82.0] 82.1] 81.9] 81.2 - - - -
7 0.2 0.6 0.6 -8 0.7 - - - -
(> 3 8.7 8.9 8.9 .8 8.8 8.7 8.7 7 8.6
-3.0 0.5 8.9 14.5] 12.3 8.8] 10.9) 12.9 9.3
* -0.6 3.6 5.8 7.8 5.6 3.6 6.2
10 euro 64.6] 20.4] 46.7|| 11.5] 15.7 0.7] -15.2 -3 -2.1
10 euro 99.0] 69.6] 72.6(| 17.7] 13.8 6.2 11.1 2.7 6.5
-0.1 1.4 2.3 3.1 3.8 4.1 3.9 3.5 4.0 4.0
3 2.1 2.1 2.3 2.3 2.0 2.0 2.0 2.1 2.1 2.2
4 1.8 1.8 1.9 1.9 1.5 1.5 1.6 1.5 1.3 1.3
(M3) 7.3 8.1 5.8 5.6 6.2 6.6 7.3 7.2 7.7 8.1
3 (%) 3.32) 2.33] 2.11§ 2.12[ 2.1 2.14] 2.1 2.13] 2.11] 2.12[ 2.13
10 (%) 4.92) 4.16] 4.14| 4.21] 3.85] 3.67f 3.41) 3.41f 3.25| 3.32] 3.32
DJ Euro Stoxx) 260.0] 213.3] 251.1f 244.0[ 259.2] 276.2| 280.1) 276.1] 288.2] 298.4[ 303.1
/ 0.95] 1.13] 1.24f 1.22[ 1.30] 1.31 1.26) 1.27] 1.22] 1.20f 1.23
4.9 12.4 4.1 3.5 3.6 0.9 0.7 1.0l -1.8 -1.9] -1.1
2.75| 2.00] 2.00] 2.00] 2.00] 2.00{ 2.00] 2.00f 2.00] 2.00] 2.00
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04/ 05/ 05/ 05/05] 05/06] 05/07[ 05/08

* -0.1] -0.1 0.8 0.0 - - - -
0.1] -0.2 1.1 1.1 0.5 0.8 0.6 - - - -
OECD 3.8 2.5 5.5 5.5 2.6 1.0 -0.3] -0.5] -0.1 0.5
1FO 89.4[ 91.7] 95.7| 95.3] 95.2] 95.3] 93.2) 92.9] 93.3] 95.0] 94.6
* 99.1( 99.5| 102.5 0.5 0.0 1.6 0.5 -0.3 1.4 1.1
-1.0 0.4 3.0 4.6 3.9 0.8 4.8 2.3 6.0 0.6
* -0.1 0.7 6.0 6.8 6.0 5.2 3.2 1.4 7.2 8.6
* -3.1 0.0 3.9 4.2 4.6 1.5 2.1 1.1 5.6 4.2
* 3.7 1.5 8.2 9.8 7.7 9.4 4.1 1.8 8.9] 13.5
(0* 83.4] 82.8] 84.1) 84.01 84.2] 82.7] 83.0 - - - -
* -3.7) -4.4 -5.5| -6.6] -7.4] -11.8] -7.6) -9.1] -6.2] -6.1
* -52 -53 -51 -52 -54 -52 -47 -47 -45 -44 -43
* -11 -19 -16 -17 -17 -15 -15 -14 -15 -17 -15
* -1.4] -0.4 0.3 0.5 0.7 2.1 1.4 4.5 0.8 0.4

-2.70 -0.5 0.9 -4.8 11.9 -1.9 6.2 6.2 8.2 1.2 11.7

2.6 2.0 1.4 1.1 1.0 1.4 1.3 0.8 1.0 1.4

* -0.6] -0.9 0.4 0.5 0.6 0.1 0.1 - - - -
* 4074] 4383| 4388|| 4415 4461] 4852 4870 4877 4851] 4808| 4796
(%)* 10.2) 10.5| 10.8) 10.7| 10.8] 12.0] 11.7f 11.8] 11.7| 11.6[ 11.6
(%)* 8.1 8.4 8.7 8.6 8.7[ 10.0 9.8 9.8 9.8 9.7 9.7
(%)* 18.1) 18.3] 18.8] 18.7| 18.8] 19.5| 18.9f 19.0] 18.9] 18.7[ 18.5
* 2.1 1.9 8.8 7.8 8.2 7.0 4.8 4.3 7.9 5.9
* -4.5 3.0 6.7 11.7 8.6 6.7 7.9 10.3 6.5 5.4

-0.6 1.7 1.6 2.2 3.0 4.1 4.5 4.1 4.6 4.6 4.6

1.4 1.1 1.6 1.8 2.0 1.8 1.7 1.7 1.8 2.0 1.9

10 %) 4.79] 4.09] 4.06 4.13] 3.78] 3.63] 3.34f 3.33] 3.19] 3.23] 3.25

DAX 4176.7] 3198.3] 3983.3| 3851.0] 4101.2] 4316.6] 4399.1)| 4329.6] 4569.2| 4726.6] 4886.3

02 03 04f 04/ 04/ 05/ 05/ 05/05] 05/06] 05/07[ 05/08

* 0.1 0.7 0.4 0.1 - - - -
1.3 0.9 2.0 1.8 2.1 1.9 1.3 - - - -

OECD 2.0 1.0 5.7 5.4 3.5 2.0 0.3 0.2 0.1 0.5

INSEE DI*(%) -24 -29 5 9 8 -4 -23 -24 -26 -25
10 __euro * 518 526 553 552 560 - - - -

* 99.9( 99.5| 101.3| 100.9| 101.9] 101.9| 101.3| 101.3| 101.5( 100.6

-1.4] -0.4 1.8 1.8 1.6 1.0 -0.2f) -0.3] -0.5] -0.7
(€] 85.3| 84.8] 84.1) 84.3] 84.6] 84.0| 84.6 - - - -

* 1.4 0.4 1.9 0.5 0.7 -2.2
* 0 -8 3 3 7 11 7 7 5 9
* -16 -24 -14 -13 -12 -15 -19 -21 -17 -16
* 123.2| 121.4{ 107.1| 107.4] 107.6| 107.5| 107.3| 107.4| 107.2

2.0 -1.5] -11.8) -13.9] -3.9 0.8 0.3 1.1] -0.8

-4.9] -6.3 0.2 -3.9 4.7 3.8 7.2 8.2 2.6] -5.3 7.6

* 2.9 1.9 3.3 2.5 4.0 3.2 1.1 0.3 0.5 3.6 5.7
* 0.2 -0.3 0.0 0.2 0.0 0.2 0.1 - - - -
* 2534 2724 2729|| 2735| 2729| 2775| 2748| 2776] 2748 2718
(%)* 9.3 10.0] 10.0 10.0 10.0] 10.2 10.1)] 10.2] 10.1 9.9
* -0.3] -2.8 5.3 6.5 4.1 5.1 3.7 4.5 4.2] -2.0
* -2.2) -1.2 8.7 12.8 12.6 12.7 7.5 7.4 5.3 6.5

-0.2 0.9 2.1 2.8 3.2 3.0 2.9 2.5 2.9

1.9 2.1 2.1 2.2 2.1 1.6 1.6 1.5 1.7 1.7 1.8

10 (%) 4.88] 4.13| 4.10| 4.17| 3.81] 3.65| 3.37| 3.37 3.20|] 3.24] 3.25

CAC40 3789.1f 3119.1| 3685.3| 3625.7| 3763.0| 3974.3| 4091.1)| 4049.4| 4193.2| 4359.5| 4445.0
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02 03 04f 04/ 04/ 05/ 05/ 05/05[ 05/06[ 05/07[ 05/08

0.4 0.6 0.4 0.5 - - - -
2.0 2.5 3.2 3.1 2.7 2.1 1.8 - - - -

CBI %) -6|  -17 7 7| -10]  -22| -18) - - - -
OECD 1.6] 071 2.7 1.7 o009 -1.0] -1.3] -1.4/ -0.8] -0.3
10.4| 7.9 6.6] 5.5 106 7.6] 46 - - - -
-4 -6 -3 -4 -1 1 -2 -3 -3 -1 -2

6.8 3.0 6.1 6.7 4.7 2.9 1.5 0.8 1.5 1.4 0.8
4.3 0.6] -0.5 -3.00) -3.7 -7.2| -4.1 -3.4 -4.8 -6.6 -2.3

0.6 7.2 9.8 10.7{ 10.2 - - - -
3.2] -4.6 7.2 1.8] 13.0f -1.9] 11.8 19.6 10.7 -2.8

* -1.9 1.1 1.2 4.2 6.5 6.4 10.7 9.3 14.5 8.5
CBI -34 -33 -13 -11 -16 -21 -19 -17 -17 -18 -17
-3.1 0.1 1.9 1.5 1.2 -0.1f -1.1 -1.1 -0.9 0.2
CBI 68 70 60 54 54 59 60 - - - -
CBI 16 17 11 13 10 9 17 17 17 18 21
0.6 1.1 0.7 0.3 0.5 0.7 0.5 - - - -
(n* 3.1 3.0 2.7 2.7 2.7 2.6 2.7 2.7 2.8 2.8 2.8
* 1.3 1.2 6.2 8.9 8.7 8.6 7.3 7.5 6.9 5.3
10 £ -16 -17 -23 -9 -4 -6 - - - -
10 £ * -47 -48 -60 -16 -16 -16 -15 -5 -4 -5

0.1 1.5 2.5 2.9 3.3 2.7 2.8 2.7 2.5 3.1 3.0
1.3 1.3 1.4 1.2 1.4 1.7 2.0 1.9 2.0 2.3 2.4
20.9] 18.9( 18.8f 20.0f 15.1] 10.1 3.8 5.6 3.8 2.4 2.6
2.8 3.2 2.0 1.1 2.5 3.1 - - - -
3.6 3.4 4.3 3.7 4.4 4.6 4.1 4.1 4.0 4.5

(M4 7.0 7.2 8.8 9.3 8.8] 10.4] 10.2 10.8 10.2 10.8 10.0

3 () 4.01] 3.69] 4.59| 4.87) 4.84] 4.86] 4.84 4.84 4.79 4.60 4.54

10 (€] 4.86) 4.47] 4.86 4.98] 4.65| 4.66] 4.43 4.41 4.27 4.29 4.30

FT100) 4597) 4051 45221 44371 A715] 4928| 4956 4926 5050 5228 5307

/£ 1.50f 1.63] 1.83] 1.86| 1.89] 1.86{ 1.77 1.85 1.82 1.75 1.79

90=100) 106.0] 100.2] 104.1j| 104.8] 102.3] 102.9] 104.3] 103.6| 104.9] 102.1] 102.9

( 0.2 -5.5 3.9 5.6 2.2l -1.2] -0.9 -1.0 -0.8 -3.5 -2.2

Datastream o

7

2005 9



	【目次】
	Ⅰ．米国経済
	Ⅱ．欧州経済

