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O UFJ R &%

2003 2004 04/2Q | 04/3Q | 04/4Q 04/8 04/9 04/10 | 04/11 | 04/12
( ) 3.0 3.3 4.0 - - - - -
53.3 60.5 | 62.1 | s59.8 | 57.7 | 59.0 58.5 56.8 57.8 58.6
58.1 62.5 | 64.5 | 50.9 | 61.4 | 58.2 56.7 59.8 61.3 63.1
(I 1.3 2.9 0.9 -0.4 | -0.4 -0.3 -0.3 -0.3 0.3 0.2
15.4 2.7 -5.6 - - - - -
1985=100 79.8 96.0 | 9.3 | 100.4 | 95.9 | 98.7 96.7 92.9 92.6 | 102.3
5.3 7.6 1.6 1.4 2.5 -0.3 1.6 1.0 0.1 1.2
5.2 8.5 1.9 1.3 2.2 0.3 0.8 1.2 0.4 0.3
100 16.6 16.8 16.5 | 17.1 | 17.2 16.6 17.5 16.9 16.3 18.3
4.2 1.5 0.8 0.4 0.2 0.6 0.3
1.4 1.3 0.5 0.7 0.3 0.1 0.3
2.2 2.2 3.5 0.9 -0.3 2.4 -1.8
12.3 | 12.1 14.6 10.7 12.5 11.2
6.6 1.9 3.3 0.7 5.4 -4.0 0.8
4.8 1.0 2.9 2.2 -2.1 3.1 -0.6
185.3 | 194.8 | 192.0 | 196.9 | 195.9 | 201.8 | 190.5 | 206.5 | 180.7 | 200.4
8.3 5.1 10.0 4.6 -3.7 10.0 -0.9 4.1 -12.0 | -3.0
8.0 5.7 4.3 -0.2 0.6 -4.7 1.5 1.0 0.5 -0.3
4.6 2.6 2.5 0.9 1.9 -0.1 -3.8
2.2 1.5 2.2 1.1 1.7 -0.8 -4.0
54.9 57.2 59.4 | 54.1 | 57.1 | s4.2 51.8 56.6 54.7 60.0
0.0 4.1 1.1 0.7 1.0 0.1 -0.3 0.8 0.2 0.8
4.9 4.6 4.2 5.0 3.9 4.5 3.7 4.4
() 75.5 78.0 | 779 | 8.2 | 788 | 78.3 78.0 78.5 78.6 79.2
1.37 1.31 | 1.3 1.32 1.31 1.30 1.31
) 6.0 5.5 5.6 5.4 5.4 5.4 5.4 5.5 5.4 5.4
( W) -5 186 209 134 202 198 119 312 137 157
« ) -48 6 16 5 -2 14 -5 -1 -9 3
8.2 5.3 2.3 2.3 -0.7 4.1 1.1
5.2 3.3 1.0 1.0 -1.0 2.8 1.2
12.7 | 12.3 15.1 10.5 11.3 12.6
D) -530.7 -164.4 | -164.7 - - - - -
( 0 ) -532.4 -159.9 | -163.3 -55.9 | -53.7 | -58.9 | -62.9
(BOP 10 ) -496.5 -151.1 | -155.3 -53.9 | -50.9 | -56.0 | -60.3
3.2 3.6 1.5 0.1 1.9 0.0 0.1 1.7 0.5 -0.7
1.5 1.8 0.7 0.4 0.6 0.1 0.3 0.2 0.2 0.2
1.8 1.8 2.1 1.7 2.0 2.0 2.2 2.2
1.3 0.4 0.2 0.1 0.1 0.1 0.1
1.5 1.5 1.5 1.6 1.5 1.5
1.2 0.5 0.2 0.0 0.1 0.2 0.2
1.5 1.4 1.4 1.4 1.5 1.7
4.1 1.0 0.9 - - - - -
2.7 2.2 0.7 0.8 0.6 0.3 0.1 0.3 0.1 0.1
2.1 2.2 2.5 2.3 2.4 2.5 2.5 2.7
59.6 79.8 | s5.0 | 78.2 | 748 | 815 76.0 78.5 74.0 72.0
@ ) -377.1 | -412.3| -25.7 | -85.7 | -118.6 | -41.1 | 246 | -57.3 | -57.9 | -3.4
6.8 4.5 9.9 2.7 4.4 2.4 6.4 2.7 6.5 3.3
10 683.6 223.6 | 171.6 51.8 61.1 48.3 81.0
1.13 1.35 1.00 | 1.44 | 1.95 1.43 1.62 1.75 1.93 2.16
10 ( ) 4.27 4.24 | 462 | 414 | 4.24 | 4.13 4.14 4.05 4.36 4.24
10,454 | 10,783 | 10,435 | 10,080 | 10,783 | 10,174 | 10,080 | 10,027 | 10,428 | 10,783
Broad 97.1=100)| 119.28 | 113.79 | 116.04 | 115.05 | 110.76 | 115.26 | 114.81 | 113.15 | 110.19 | 108.93
-5.9 -4.6 2.6 | -3.3 | -4.2 -3.9 -3.2 -2.6 -5.1 -4.9
JOC 92.01 | 112.93 | 112.65 | 115.06 | 112.90 | 117.04 | 116.57 | 113.60 | 112.72 | 112.38
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2004 7 9
0.3 2
4-6 0.4 -7-9 0.1
4-6 0.6 -7-9 0.02
0.7
2004 11 28.5
2004 12 2.4 0.2
12 8.4
02 03 04) 04/ [047 [047 [04/ ] 04/09] 04/10] 04/11] 04/12
* 0.6 0.5 0.3
0.9 0.5 1.3 2.1 1.8
OECD 2.9 1.9 5.5 5.9 4.1 3.4 2.8 2.5
95=100 * 94.4[ 93.5| 100.1f 98.9( 100.0] 100.7| 100.9/ 101.1] 101.4| 100.9] 100.3
-11 -18 -14 -14 -15 -14 -13 -13 -14 -13 -13
* 101.7] 102.0 102.4] 102.3| 102.0 101.7] 102.1] 102.1
0.1 0.3 0.4 0.0 0.1 -0.3] -0.6 0.4
-4.5| -1.5 2.4 2.1 4.7 -2.5 5.2 -0.5 -3.1[ 10.6 9.4
0.2 1.00 -0.9] -1.2
-19 -20 -16) -19 -16 -16 -14 -16 -14 -14 -14
2.0 -2.2 4.6| 11.7 8.6 6.1 2.8] 14.9
* 2.9 0.8 7.5 10.9 7.6 6.6
-11 -10 -5 -7 -5 -4 -3 -3 -3 -4
* 99.9( 100.2 101.3| 102.3| 102.6 102.8| 102.2| 102.0
-0.6 0.3 1.0 3.0 2.6 3. 1.0 0.7
* -0.9 0.1 1.0 3.2 2.8 3.5 1.1 0.2
(> 81.4[ 81.1] 81.2 80.7[ 80.7] 81.6] 81.7
0.6 0.2 0.2 0.3 0.4
* 8.5 8.9 9.0 8.9 8.9 8.9 8.9 8.9
-3.0 0.5 -0.3 8.6] 13.6 13.5 6.9] 18.6
* -0.6 3.4 5.0 4.5 7.4 7.0
10 _euro 57.7 21.8 13.7 8.6 6.4 0.3 1.1
10 euro 99.0{ 69.7 19.2| 23.1f 19.0 2.7 5.7 2.9
-0.1 1.4 0.2 2.0 3.1 3.3 4.0 3.6
2.3 2.1 2.1 1.7 2.3 2.3 2.3 2.1 2.4 2.3 2.4
2.4 1.8 1.8 1.8 1.9 1.9 1.9 1.8 1.9 1.8 1.9
(M3) 7.3 8.0 6.3 5.2 5.6 6.0 6.1 5.9
3 (%) 3.32] 2.3 2.11) 2.0 2.08] 2.1 2.16)| 2.1 2.1 2.1 2.17
10 (D) 4.92] 4.16] 4.14) 4.15| 4.36] 4.21] 3.85) 4.11] 3.98] 3.87f 3.69
DJ Euro Stoxx) 260.0] 213.3] 251.1| 251.6] 249.8] 244.01 259.2|| 248.0] 252.1[ 260.0] 264.8
/ 0.95[ 1.13] 1.24f 1.25( 1.20] 1.22] 1.30f 1.22] 1.25| 1.30] 1.34
4.9] 12.4 4.1 7.8 1.8 3.5 3.6 4.2 3.2 4.7 2.9
2.75( 2.00] 2.00f 2.00f 2.00] 2.00] 2.00f 2.00] 2.00] 2.00] 2.00
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02 03] o4 oa7 | 04/ | oas | oas | oazo9] oasio] oas11] o04/12
* 0.4 0.4 o1
0.1 -0.1 0.8 1.4 1.3
OECD 38 2.6 6.6 7.6| 5.6 46| 3.5 2.6
1FO 8.4 01.7] o5.7] 96.4 95.7] o5.4] o959 o5.2] 953 94.1] 96.2
* 99.1] 99.5 0.3 1.5 0.2 0.0 o4 -1.7
-1.0 0.4 3.2l 5.3 4.6 5.2l 0.2 4.4
* -0.1] 0.8 20 7.7 6.8 5.4 5.4 3.0
* 3.1 0.0 22 a4 43 1.7 33 o7
* 3.7 1.6 3.8 11.6] 9.6 9.7 76| 55
(D* 83.4] 82.7 83.9] 84.0] 84.1
* 3.7 4.4 1.9 6.4 -6.6 6.7 -6.9 -8.7
* 53 s3] s -so| 48]  -s2|  sal s3]  sa| s3] =5
* BT ET ET T T Y EY, =T T =T ST
2.2 -0.3 -1.6] _-3.0] -2.0 2.3 1.7 2.9
2.7 -0 oo 2.7 0] -as8l 119 -3.7| 4| 11.1] 215
27 2.2 18] 1.6 1.1 1.2l 2.5
* -0.6] -1.0 0.1l 03[ o5
* 4075|4383 4389 4302 4370|4417 4469l a444] a457]  aae6| a4s3
w* 10.2] 10.5] 10.8] 10.4] 10.5] 10.7] 10.8] 10.7] 10.7] 10.8] 10.8
(0* 8.1 8.4 87 84 84 86l 8.7 86l 8.6 86 8.7
(D* 18.2] 18.3] 18.8] 18.2| 18.5] 18.7] 18.8] 18.7] 18.7] 18.8] 1s.8
* 21 2.0 7.1 13.0] 8.3 5.4 128 93
* 45 3.0 1.0l 6.4 12.1 12.7] 115 8.6
0.6 1.7 0.2 1.3 20 3] 33 238
1.4 11 16 10 17l 18] 20l 18] 20 18 2.1
10 %) 4.79] 4.0 4.061 4.08] 4.24] 4.13] 3.78] 4.04] 3.02] 3.80] 3.65
DAX 4176.7] 3198.3] 3983.3] 4016.5| 3964.9] 3851.0] 4101.2] 3909.4] 3963.6] 4108.7] 4219.6
02 03] o4 oas | 04/ | o047 | o0as | oazo9] oasi0] o04/11] 04712
* 0.6] o0.6] 0.0
1.1 0.6 18] 2.9 1.9
OECD 21| 1.0 6.8 7.5 5.7 5.2 47 36
INSEE DI*(%) 24 29 5 9 -6 8 10 12 24 6 -1
10_euro 518 526 542 554|581
* 99.6| 99.6 100.6| 101.4] 101.3 102.7] 101.9] 102.0
-1.6| 0.0 0.6 271 1.9 2.0 1.3 2.1
(%) 85.3| 84.8] 82.3 81.4] 81.8] 83.2[ 82.6
* 1.4 04 1 3.3 2.6 0.6 0.3 0.9
* 0 -9 3 -1 4 3 7 6 5 7 8
* RS T T T Y Y =Y T T T
* 104.3| 105.3 106.6| 107.0| 107.5 107.4] 107.6
18] 1.0 1.8 1.8 1.8 1.1 1.7
a9 6.3 02 28 2.5 3.9 a7l 07 82 170 7.1
0.9 o009 27 5.5 3.2 171 1.9 65
* 0.2 05 0.3 0.0 0.2
* 2524 2707 2674] 2685|2690 2690 2685 2704
> 9.3 9.9 9.8 9.9 9.9 9.0 9.9 9.9
* 0.5 -2.4 20 6.9 7.2 8.1 6.8 8.2
* 23] 1.1 0.4 8.1 132 12.7] _13.6] 13.0
0.2l 0.9 0.2 19 28 3.0 35 3.1
1o 2] 24l 1o 24l 22 ool 24 24 2.0 2.0
10 ) 4.88] 4.13] 4.10] 4a.10] a.31] 4.17] 381 4.08] 3.93] 3.82] 3.70
CAC40 3789.1] 3119.1] 3685.3] 3656.0] 3696.2] 3625.7] 3763.0] 3678.2] 3700.5| 3787.8] 3796.4
6
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2004 7-9 0.5 0.9
0.6 2
2004 12
1.0 2003 1 2.3
2004 12
14.1 5
1 13 4.75
9 5

02 03 04) 04/ 04/ 04/ 04/ 04/09] 04/10] 04/11] 04/12

0.7 0.9 0.5

1.8 2.2 3.0l 35 3.1
CBI %) -6l -17 7 17 12 71 -10
QECD 1.6 -0.7 451 3.7 1.5 150 1.3 1.4
9.4 9.4 1.1 9.1l 3.3
-4 -6 -3 -2 -4 -4 -1 -3 -2 0 0
6.8] 2.9 6.2 6.3 6.9 6.6 49| 7.4 55 6.0 3.2
4.3 _0.6| -0.5] 6.0 -2.2| -3.00 -3.7] -2.0 -5.9 1.8 -7.1
0.7 7.0 8.4
3.2l 46 4.8 11.4] 1.6 -12.3] _19.0 2.8
* -1.9] 1.1 6.7l -0.2| 3.9 9.5 2.4 10.2
CBI -34|  -33]  -13]  -19 -6l -11|  -1e) 14 -13)  -2a|  -15
31 0.4 1.2l 2.3 0.7 0.5 -0.5 -0.1
CBI 68 70 60 66 65 54 54
cBI 16 17 11 9 10 13 10 16 13 8 9
0.6 1.1 1.2l 0.8 0.3
0)* 3.1 3.0 2.9 238 2.7 2.7l 2.7 2.7
* 1.1 1.2 -0.3 5.8 7.2 4.1l 5.8 8.3
10 £ -18]  -19 -6 -6 -9
10 £ * 47| a7 -14] __-15| _ -15 -4 -5 -5

0.1 1.5 2.5 1.5 2.3 2.9 3.3 3.1 3.5 3.5 2.9
1.3 1.3 1.4 1.3 1.4 1.2 1.4 1.1 1.2 1.5 1.6
20.8] 19.2] 18.8 18.5[ 21.6] 20.3] 15.0 19.7 16.2 14.6 14.1

2.9 3.0 3.6 2.5
3.6 3.3 5.3 4.1 3.7 3.9 4.2
(M4) 7.0 7.2 8.1 8.2 9.2 9.2 9.8 8.8
3 (€D 4.01] 3.69] 4.59| 4.13] 4.52| 4.87] 4.84 4.89 4.86 4.83 4.83
10 (D) 4.86] 4.47] 4.86) 4.76] 5.07] 4.98] 4.65 4.90 4.76 4.68 4.52
FT100) 4597] 4051 4522 4454 4482] 4437] 4715 4561 4645 4744 4751
/£ 1.50) 1.63[ 1.83] 1.84] 1.81] 1.82] 0.00 1.79 1.81 1.86 1.93
90=100) 106.0| 100.2| 104.1j 104.1] 105.2| 104.8| 102.3 103.3] 102.2| 101.7f 103.2
( 0.2| -5.5 3.9 1.7 6.1 5.6 2.2 4.1 2.4 1.3 2.9
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