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2002 | 2003 | 2004 04/4Q 1 05/1Q | 05/2Q | 05/3Q J 05/7 [ 05/8 [05/9 [05/10
% 9.5 9.4 9.5 9.4
% 8.3 9.5 9.5 9.5 9.4 9.5 9.4
% 8.1 11.6] 16.6] 16.61 14.9] 14.20 13.7
% 8.8 9.0 13.3] 14.2] 13.7] 12.6; 12.6] 12.7] 12.5] 12.7
% 14.6] 149 18] 15.00 14.7] 1370 13.6] 13.8] 13.5] 136
% 6.0 12.7] 16.0] 14.37 12.8] 11.0f 10.6] 10.2] 10.8] 108
% 7.6 9.2| 118 11,90 11.2[ 10.30  10.6] 10.6] 10.3]  11.0
% 37.5]  33.5]  16.9 9.80 a 0.8 19.3] 15.5] 25.2 9.5  12.9
% 56.4]  71.5] 19.3 7.50 a 9.3 26.60 32.0 38.8 26.3] 31.1
97.3] " 93.1] o2.9] 92.61 93.9] 94.50 94.4] 944 9a.5] 943
97.3]  92.4] o1.7] 92.0f 94a.6] 95.20 95.3] 95.1] 95.4] 95.3
% 17.4|  28.4] 27.6| 27.6f  25.3]  2v.al 277 272 24| 277
% 21.9] 29.7] 25.3]  25.3] 24.4] 20.0f 19.5] 200 19.8] 195
% 26.11  25.5] 27.7t  28.4] 28.0] 28.2] 28.4
% 36.31  25.6] 35.1f 36.1] 35.1] 35.7] 6.1
% 26.9! A 1.4 18.6f 23.4] 19.3] 20.5] 23.4
% 43.20 41.5] 46.90 47.7] 47.4] s0.6] 47.7
% 64.21 40.2] 56.31 51.5] 58.1] 54.8] 51.5
% 32.70  40.3] 32.30 19.1] 23.6] 19.7] 19.1
% 19.6]  39.0] 33.4] 33.4 4.5] 1900 21.8] 19.2] 207 218
% 12.5 1.4 13.3] 133 9.5 a 3.20 a 2.1] a 3.4 a 30 a 2.1
104.4] 107.1] 105.8] 105.1f 102.8] 101.8i 101.8] 101.9] 101.9] 101.6
10 30.3] 25.4] 32.8] 28.1] 16.6] 23.3 28.7] 10.5|  10.6 7.6
% 22.1] 3a.6] 35.4] 35.67 34.7] 0.9 29.1] 28.6] 33.1] 25.8
% 21.2] 39.9] 35.8] 30.4f 12.2] 16.00 19.6] 12.4] 23.2[ 23.2
10 42.71  s8.6] 80.3] 25.5] 21.4] 27.70 32.1] 10.3] 106 112
10 A 5.0 a 148/ a4 20.7] a3.00 a 28 a3.1 as5.1] a15 ai1.6 a20
10 286.4] 403.3] 609.9] 609.90 659.1] 711.0f 769.0] 732.7] 753.2] 769.0
% 12.7] 16.7] 16.3] 15.00  14.5] 16.5f 16.2] 16.1] 16.0] 16.5
% 11.5] 141 137 130l 10.9]  1ral w2l w3 11l 113
% 14.3]  18.0] 16.6] 15.6 15.8] 18.8f 17.7] 18.0] 17.3] 17.8
% 13.3]  10.6] 185 15.4f 13.7]  15.1f  16.7]  16.5] 16.3]  17.3
% 2.6] 10.1]  20.2] 23.7i 210l 20.30 215|213 217 216
% A 3.5 a28 208 340 449 39.00 40.6] 41.9] 39.7[ 403
% 3.0 8.6] 25.4] 30.30 25.3] 25.71 29.2] 29.1] 28.9] 20.6
% 3.4 179 19.5] 21.57 19.3]  16.41 16.2] 15.7] 16.8] 16.0
% 13.3] 14.2] 150 1460 14.7] 1370 13.6]  14.8] 126 135
% 18.2]  12.0] 11.8] 11.1f  11.5] 12.4f 12.4] 12.3] 11.9] 13.0
% A 0.3 11.9 7.2 7.0 4.9 9.30 10.3] 10.6] 10.6 9.7
0.89] o0.88] 0.88] 0.941 0.94] 0.950 o0.97
25.8] 31.6] 31.6] 31.9f 33.5 31.90 32.0
% A 0.8 1.2 3.9 3.2 2.8 1.7 1.3 1.8 1.3 0.9
% A 0.6 3.4 10.0 6.9 6.1 2.7 1.2) 2.3 0.9 0.3
% A 25 a26 a1.4 a1 ao8 ao0.3 0.2 0.0 0.2 0.3
% A 2.3 2.3 6.1 7.9 5.6 5.6 5.0) 5.2 5.3 4.5
M2 % 16.9] 19.6] 14.5| 145 14.2] 15.71 17.9] 16.3] 17.3] 17.9
( % 2.12] 2.7 2.1 2.06] 1.90] 1.250 t1.21] 1.22] 1.20] 1.22] 1.29
1,358 1,497] 1,267 1,267f 1,181 1,081f 1,156] 1,083] 1,163 1,156] 1,093
/ 8.28] 8.28] 8.28] 8.280 8.28] 8.280 8.14] 8.23] 8.10] 8.09] 8.09
/ 15.1]  14.0] 131 1280 126 13.00  13.7] 13.6] 13.7] 137 14.2
% 1.8 3.1 8.2 7.2 6.2 6.8
% A 1.0 a 1.0 6.8 5.8 4.4 2.7
% A 4.5 0.9 4.1] a 1.4 0.4 3.5
% A 1.7 a 3.4 4.7 4.5 4.5 5.7
% A 2.6] A 0.6 9.1 7.3 7.6 6.5 5.7 5.2
% A 11.1] 4 12.0] 26.7] 29.57 22.1] 22.2 22.7]  19.2
160 ) % a 6.4 ao02 449 5270 228 38.0 39.2]  14.1
( ) % a 5.1 a28 40.6] 17.17a 13.2] 573 8.5 27.7
10 HK A 60.0] A 66.5 4 93.7] A 9.41 A 26.1 A 26.6! A 11.3] A 3.2| A 3.9 A 4.2
% 5.4 11.6] 15.8] 15.37 10.5] 12.50 12.5 g.1] 12.7] 17.0
% 3.3 11.6] 16.8] 117 8.1 10.1f 11.5 6.5] 12.9] 15.1
% A 3.0 A 26 a0.4 0.2 0.4 0.8 1.4 1.3 1.3 1.6
M3) A 0.9 8.3 8.6 8.6 8.6 8.2 8.1 9.1 9.2 8.1
9,321] 12,576] 14,230] 14,2300 13,517] 14,2011 15,429] 14,881] 14,904 15,420] 14,386
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2002 . 2003 . 2004 04/74Q | 05/1 2Q 3Q 05/7 05/8 05/9 }05/10
3.9 3.3! 5.7 3.3 2.5 3.0
(yoy) 2.1! 0.8! 3.1 3.3 3.0 3.2
A 1.6 a20 154 149 11.9 8.8
3.11 A 1.6 28.2 30.4 15.5 11.5
(yoy) 7.9, 7.1, 9.8 2.6 a 0.4 0.5 3.7 a 1.7 6.5 6.2
10 18.1)  16.9 6.1 a 0.2 0.3 0.1 1.5 0.4 0.4 0.7
(yoy) 6.3  10.41  20.7 11.9 7.8 6.0 7.1 5.3 7.6 8.5
yoy 11.2: 1261 26.5 27.1 20.1 15.1 17.8 8.7 22.7 22.0
(yoy) 4.9, 13.1,  31.9 26.1 12.6 10.6 9.8 9.3 11.1 9.0
10 25.6)  29.3)  18.6 1.8 4.4 1.7
10 162! 207! 242 242 251 254 254 254 254 254 252
5.2 5.0 4.4 4.2 4.2 4.1 4.3 4.3 4.4 4.1
(yoy) A 0.20 4 0.3 1.6 1.8 1.6 2.1 3.0 2.4 3.6 3.1
M2, yoy 2.6 5.8! 7.4 7.4 5.6 6.7 6.4 6.5 6.2 6.4
4,452' 5,891 6,140| 6,140 66,0060 6,242] 6,119] 6,312] 6,033] 6,119] 5,764
2.050 1120 104 114 1218 127 134 132 1.32 1.37 1.39
T/ 34.61  34.41  33.4 32.9 31.5 31.4 32.3 31.9 32.1 32.9 33.5
INT 3.620  3.370  3.24 3.21 3.31 3.42 3.44 3.51 3.44 3.38 3.43
CEIC yoy
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2002+ 2003+ 2004 | 04s4 | 05/1 2 3 05/7 | 05/8 1 05/9 {05/10
7.0, 3.1, 4.7 3.0 2.8 3.4 4.4
(yoy) 7.9; A 1.2] 4 0.5 0.5 1.4 2.8 3.9
6.7 3.9 2.2l a 1.3] a 0.3 2.1 2.0
[ 7.5 A 1.2 3.8 2.3 3.1 2.8 4.4
(yoy) 8.0; 5.0 10.4 6.7 3.8 4.1 6.9 6.9 6.4 7.2
,yoy 8.2! A 200 a 1.4 a 1.7 1.2 2.5 2.4 1.9 3.8 1.6
10 10.31  15.00  29.4 7.3 6.3 6.1 5.2 1.8 1.4 1.9 2.9
(yoy) 8.00  19.3i  31.0 21.2 12.7 9.0 15.4 10.7 17.9 17.9 13.4
(yoy) 7.8 17.61  25.5]  23.6] 14.7{ 15.1f 20.6]  16.7{  20.8]  24.4]  11.6
10 5.40  11.9;  27.6 7.4 6.0 2.8 2.5 1.4 a 0.5 1.6
10 121! 155! 199 199 205 205 207 206 207 207 207
3.3 3.6 3.7 3.6 4.2 3.6 3.6 3.7 3.6 3.6
(yoy) 2.8 3.5 3.6 3.4 3.1 3.0 2.4 2.5 2.0 2.7 2.5
M2,yoy 14.1; 3.0, 4.9 4.9 5.3 6.0 7.0 7.1
628! 811! 896 896 966! 1,0088 1,221] 1,111f 1,083f 1,221} 1,158
/ 1,247 1,192: 1,140 1,071] 1,020{ 1,010f 1,032] 1,026 1,031f 1,038} 1,043
/100 10.0: 9.6: 9.5 9.8 10.4 10.7 10.9 10.9 10.7 10.9 11.1
3 4.81, 4310 3.79] 3.44 3.54f 3518 3.57] 3.518  3.500 3.70!  3.93
CEIC yoy
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2002 2003 2004 04/4Q 05/1 2Q 3Q 05/7 05/8 05/9 05/10
5.3 6.9 6.1 5.3 3.3 4.4
5.3 6.4 5.7 5.4 4.5 4.7
(yoy) 6.50 11.90 14.4] 16.2] 15.11 14.2
(yoy) 9.0f 13.9] 11.1 9.1 3.8 8.0 6.8 4.9] 11.2 4.7
(yoy) 4.6 5.4 3.7 1.4 0.2 0.9 1.4 a 1.2 2.8 2.5
(yoy) 1230 13.70  12.3 7.5 7.7 9.9 7.3 5.3 8.0 5.6
10 4.6 5.2 2.7 1.7 A 3.0 A 52 0.7 A 0.1 0.0 0.8
(yoy) 5.4 16.4 21.8 20.0 12.4 11.6 20.1 16.3 22.9 21.0
(yoy) 4.0 16.6 26.6 17.3 28.6 34.0 18.8 18.4 19.6 18.2
10 7.0 8.0 6.6 2.8 A 1l5 A 4.7 1.2 0.2 0.1 0.9
10 38.9 42.1 49.8 49.8 48.7 48.4 49.8 48.4 49.4 49.8
2.4 2.2 2.1 1.5 2.6 2.0 1.4 1.4 1.4 1.3
,yoy n.a. 1.8 2.8 3.2 2.8 3.7 5.6 5.3 5.6 6.0 6.2
,yoy n.a. 0.1 0.4 0.6 0.7 1.1 2.2 1.9 2.3 2.3 2.4
M2,yoy 2.6 4.9 5.4 5.4 4.1 3.3 6.6 4.5 5.9 6.6
(yoy) 7.5 3.6 6.7 6.7 5.7 4.2 4.1 6.3 6.0 4.1
(€l %) 15.7 12.6 10.7 10.7 10.7 10.3 9.9
356 772 668 668 681 676 723 676 698 723 683
/% 43.0 41.5 40.2 40.2 38.6 40.0 41.3 41.7 41.1 41.0 40.9
/ 2.9 2.8 2.7 2.6 2.7 2.7 2.7 2.7 2.7 2.7 2.8
3M 2.15 1.56 1.62 2.17 2.55 2.68 3.53 3.15 3.50 3.95 4.25
CEIC yoy
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2002 2003 2004 04/4Q | 05/1 2Q 3Q 05/7 05/8 05/9 05/10
4.4 4.9 5.1 6.7 6.2 5.5
3.8 3.9 4.9 3.8 3.2 3.5
(yoy) 4.7 1.0 15.7 18.3 14.1 13.2
(yoy) A 7.1 3.9 4.0 8.2 19.3 15.1 7.3
(yoy) 5.6 7.0 7.3 3.2 29.4 26.9 10.9 17.6 13.8 1.6
10 25.9 28.5 25.1 7.1 6.3 6.0 6.3 2.2 1.6 2.5
(yoy) 1.5 6.8 17.2 32.1 32.2 24.2 10.0 19.9 10.0 1.9
,yoy 3.1 5.2 18.0 33.3 35.1 26.9 5.7 17.3 3.4 A 1.7
(yoy) 1.1 4.0 42.9 53.5 33.1 38.3 21.9 19.0 31.7 15.3
10 7.8 8.1 3.1 0.3 1.4 A 0.5
10 32.0 36.3 36.3 36.3 36.0 33.9 30.3 32.2 31.2 30.3
(yoy) n.a. 6.8 6.1 6.3 7.8 7.6 8.4 7.8 8.3 9.1 17.9
M2,yoy 4.7 8.1 8.1 8.1 9.1 10.1 11.6 13.8
425 692 1,000 1,000 1,080 1122 1079 1,182 1,050 1,079 1,066
/ 9,261 8,571 8,985 9,133 9,302 9,593} 10,123 9,819i 10,240{ 10,310{ 10,090
/100 1.35 1.35 1.20 1.16 1.12 1.12 1.10 1.14 1.08 1.08 1.14
3 15.25 10.17 7.39 7.30 7.29 7.79 8.98 8.45 9.25 9.25 12.09
CEIC yoy
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2002 2003 2004 04/40Q 05/1 2Q 3Q 05/7 05/8 05/9 05/10
4.4 5.4 7.1 5.8 5.8 4.1
4.4 6.6 10.5 10.2 10.1 7.4
(yoy) 0.3 2.7 3.1 2.2 2.0 6.7
(yoy) 4.6 9.3 11.3 7.6 5.4 2.3 0.2 4.1
10 14.3 21.4 21.2 5.4 6.6 6.0 6.0 9.8
(yoy) 6.9 11.6 20.5 16.1 13.7 10.8 2.9 12.5
(yoy) 8.0 4.8 25.9 18.9 10.1 8.0 7.4 10.3
10 8.0 13.3 14.9 12.9 20.9 17.9
10 35 45 67 67 72 75 80 79 80 80
(%) 3.5 3.6 3.6 3.3 3.5 3.1
(yoy) 1.8 1.1 1.4 2.1 2.4 3.0 3.4 3.0 3.7 3.4
M2, yoy 5.8 11.1 25.4 25.4 25.7 32.2 24.2 30.3 27.9 24.2
(yoy) 4.1 5.2 26.0 26.0 26.5 35.2 27.0 35.9 32.8 27.0
(M %) 10.2 8.9 7.5 7.5 7.2 6.7 5.5 6.6 6.4 5.5
646 794 907 907 871 888 928 937 914 928 911
/% 3.80 3.80 3.80 3.80 3.80 3.80 3.77 3.79 3.76 3.77 3.77
/ 33.0 30.5 28.5 27.8 27.5 28.3 29.5 29.6 29.4 29.5 30.4
3M % 2.92 2.88 2.84 2.81 2.79 2.82 2.88 2.86 2.88 2.89 2.91
CEIC yoy
2002 2003 2004 04/4Q | 05/1 20 30 05/7 05/8 05/9 05/10
4.4 4.5 6.0 5.3 4.6 4.8
4.1 5.3 5.8 5.7 5.0 4.9
(yoy) 2.3 2.2 4.2 4.3 A 447 A 1.4
(yoy A 6.1 0.0 1.0 7.6 0.7 1.5 0.5 7.3
10 A 407 A 427 A 4.4 A 0.2] A 05 alb A 0.27 A 0.6
(yoy) 9.5 2.9 9.5 11.6 3.3 3.3 11.4 0.8
(yoy) 18.7 3.1 8.8 6.4 A 6.5 3.4 A 3.1 10.1
10 4.4 1.4 2.1 1.7 0.7 0.4
10 12.8 13.9 144 14.4 15.4 16.7 17.8 16.7 17.1 17.8
(yoy) n.a. 3.5 6.0 8.1 8.5 8.2 7.1 7.1 7.2 7.0 7.0
M2,yoy 9.5 3.3 9.4 9.4 12.2 13.4 14.5 16.3
1,018 1,442 1,823 1,823 1,955 1,924 1,942 2,000 1,937 1,942 1,960
/ 51.7 54.4 56.2 56.3 54.9 54.9 56.1 56.1 56.2 56.1 55.1
/ 2.42 2.13 1.93 1.88 1.90 1.96 1.98 2.00 1.97 1.98 2.09
B L% 5.50 5.87 7.32 7.83 7.02 6.18 5.71 5.72 5.62 5.80 5.86
CEIC yoy
2002 2003 2004 04/4Q 05/1 2Q 3Q 05/7 05/8 05/9 05/10
3.1 1.3 8.4 6.5 2.7 5.2
3.0 0.5 8.6 6.6 2.7 2.3
(yoy) A 10.5¢ A 5.1 8.1 0.2] A 5.11 A 4.3
(yoy) 7.6 3.0 13.0 13.7 6.1 6.1 12.9 7.7 10.4 20.4
(yoy) A 1.0 8.7 13.5 7.6 6.1 11.6 10.7 8.6
10 8.7 16.2 16.1 4.9 3.4 3.9 4.6 2.1 2.8 2.7
(yoy) 2.8 15.2 24.6 22.2 14.7 13.3 14.7 9.2 19.3 9.4
(yoy) 0.4 9.8 27.8 23.7 16.0 14.2 15.0 5.3 18.0 15.5
10 15.7 27.0 27.9 13.1 12.3 15.3
10 82 96 113 113 113 115 116 116 116 116
( %) 3.6 4.0 3.4 3.0 3.3 3.4
(yoy) A 0.4 0.5 1.7 1.7 0.3 0.1 0.5 0.1 0.7 0.6
M2, % A 0.3 8.1 6.2 6.2 4.3 4.6 8.2 5.3 6.0 8.2
1,341 1,765 2,066 2,066 2,141 2,213 2,305 2,353 2,275 2,305 2,217
S$/$ 1.791 1.742 1.690 1.657 1.636 1.659 1.676 1.684 1.663 1.681 1.691
/5% 70.0 66.5 64.0 63.8 63.9 64.8 66.4 66.5 66.5 66.2 67.9
(3M,%) 0.94 0.74 1.05 1.40 1.92 2.08 2.15 2.00 2.06 2.38 2.52
8 2005 11




8.2 7.4 6.2
9 32
7 9
05 05 4 06 3 4 7
7.5
10 25 0.25
50
40 |
30 |
20
10
0
-10 |
-20
01 02 03 04 05
2002 2003 2004 04/4Q | 05/1 2Q 3Q 05/7 05/8 05/9 05/10
4.7 7.3 7.2 6.4 7.0 8.1
(yoy) A 2.7 4.6 3.2 A 0.5 1.8 2.0
4.0 8.5 6.9
A 7.0 9.6 1.1
(yoy) 4.9 6.6 8.5 9.1 7.8 10.2 6.2 7.4
10 A 7.31 A 13.7{ A 21.8] A 7.6/ A 8.3 A 10.5] A 9.0] A 2.7) A 3.1} A 3.2
(yoy) 13.8 16.7 32.4 27.8 20.9 20.6 19.1 26.8 24.9 7.5
(yoy) 12.7 26.0 37.5 39.1 46.5 34.6 27.1 33.2 32.4 17.2
10 7.1 6.9 A 0.8] A 5.5 0.2{ A 6.2
10 67.0 97.6 125.2 125.2 135.6 132.4 136.9 134.6 138.1 136.9
(yoy) 2.5 5.3 6.6 7.2 5.3 5.3 3.8 4.3 3.6 3.6
(yoy) 4.3 3.8 3.8 4.2 4.2 4.0 3.7 4.1 3.4 3.6
M3,yoy 15.9 13.0 13.0 13.0 12.4 13.7 17.8 14.1 14.3 17.8
(BSE Sensitive 3,377 5,839 6,603 6,603 6,493 7,194 8,634 7,635 7,805 8,634 7,892
-/ 48.6 46.5 45.2 44.6 43.7 43.6 43.8 43.5 44.0 44.0 45.1
/- 2.58 2.49 2.39 2.37 2.39 2.46 2.54 2.57 2.5 2.5 2.5
5.93 4.92 4.70 5.35 5.30 5.23 5.39 5.49 5.20 5.49 5.42
CEIC yoy 4 3
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