ASEAN

7-9

7-9

5.3
4.6

.10
211
.12

.13

O UFJeamtsm

(ASEAN
(

)

C )
E Mail
E Mail

horie@ufji.co.jp
tsuzuki@ufji.co.jp




11

11

26.4

14.2

60.0
50.0 H
40.0
30.0 |
20.0
10.0 I

0.0

10

10 29

2005

29.5

2003 10

2002

2003

2004
2004

UFJ

2004

11




2001 2002 2003 03/4Q 04/1Q 04/2Q 04/3Q 7 8 9 10
7.5 8.3 9.3 9.9 9.8 9.6 9.1
9.3 9.8 9.7 9.5
8.8 8.1 11.5 11.5 14.3 16.3 16.4
10.1 8.8 9.0 10.3 10.7 15.0 13.4 13.2 13.1 14.0 14.2
11.5 14.6 13.9 11.8 12.3 17.3 14.4 14.5 14.2 14.6 19.1
8.7 6.0 11.3 9.2 8.9 12.9 13.4 12.7 12.6 15.0 21.0
7.3 7.6 8.3 7.0 7.0 9.5 10.6 9.7 10.2 11.7 15.6
13.1 37.5 33.5 41.7 31.0 21.4 7.9 2.9 9.0 11.2 12.3
17.1 56.4 71.5 81.2 49.0 23.0 7.1 8.5 7.4 5.6 7.3
97.1 97.5 95.3 95.3 95.4 90.1 91.3 91.1 90.8 91.3
97.4 97.6 94.7 94.7 94.1 88.7 90.1 89.9 89.4 90.1
13.7 17.4 28.4 28.4 47.8 31.0 29.9 31.1 30.3 29.9 29.5
25.3 21.9 29.7 29.7 33.7 26.5 26.0 26.0 25.6 26.0
45.6 29.6 27.8 29.4 28.6 27.8
75.8 42.0 41.7 41.9 40.7 41.7
106.4 51.5 34.2 44.2 40.8 34.2
80.6 50.9 51.4 52.4 49.8 51.4
120.9 47.9 66.8 55.4 575 66.8
17.0 10.8 41.8 23.5 30.5 41.8
10.4 19.6 39.0 39.0 49.2 42.7 35.6 39.7 38.9 35.6 34.2
15.0 12.5 1.4 1.4 7.5 12.0 21.0 15.1 18.8 21.0 23.5
105.3 | 104.2 [ 106.2 | 106.2 | 106.2 | 105.2 | 104.8 ]| 105.3 | 105.2 | 104.8
230.9 | 303.4 [ 253.8 | 163.3 [ A 84.4] 17.0 115.1 20.3 44.9 49.9 70.9
7.0 22.1 34.6 40.5 34.1 37.1 34.7 33.8 37.4 33.2 28.5
8.2 21.2 39.9 38.4 42.1 42.9 30.1 34.1 35.5 22.0 29.3
281.2 | 427.3 | 586.3 | 177.2 | 124.0 | 189.6 | 234.5 74.4 76.0 84.1
22.7 | A 50.1) A 147.5] A 30.8| A 54.5[ A 59.5| A 62.1] A 24.3[ A 20.7]| A 17.2
2,122 | 2,864 | 4,033 | 4,033 | 4,398 | 4,706 [ 5145.4| 4,830 [ 4,962 | 5,145
9.7 12.7 16.7 17.7 16.6 17.6 15.8 15.5 15.9 16.1 15.7
8.4 1N 5! 14.1 14.5 14.2 14.5 12.9 12.7 12.8 13.3
10.4 14.3 18.0 19.3 17.2 17.6 15.9 15.3 15.7 16.7
11.7 13.3 19.6 20.7 19.1 21.8 17.8 18.1 18.2 17.0
6.5 2.6 10.1 12.3 16.5 19.5 20.5 19.9 19.9 21.6
A 85| A 3.5[ A 2.8] A0.9] 5.9 16.0 25.5 23.8 20.5 32.6
5.9 3.0 8.6 11.1 21.2 24.4 25.2 24.6 24.8 26.2
7.4 3.4 17.9 19.3 16.7 19.7 19.9 19.4 20.3 20.0
8.2 13.3 14.2 14.1 16.3 16.5 12.9 11.7 13.0 14.2 19.8
18.2 12.0 15.0 12.7 12.4 11.0 12.2 11.1 9.7
A 2.2| A 0.6] 5.2 5.8 7.8 7.4 6.8 6.7 6.3 7.5
0.75 0.89 0.88 0.88 0.89 0.93 0.94
25.1 25.8 31.6 31.6 34.7 32.0 32.9
0.7 A 0.8] 1.2 2.7 2.8 4.4 5.3 5.3 5.3 5.2 4.3
0.0 A 0.6] 3.4 7.3 7.2 12.0 13.8 14.6 13.9 13.0 10.0
A 23| A25[A26]A23[AaA1.8] aA15[Aa1.1]4a1.2] a1.1] a11[4a1.0
A 13| a 23] 23 2.0 3.6 5.7 7.0 6.4 6.8 7.9 8.4
M2 14.4 16.8 19.6 19.6 19.1 17.6 14.3 15.3 13.6 13.9 13.5
( 2.42 2.12 2.17 2.40 2.05 2.09 2.23 2.18 2.27 2.23 2.15
1,646 | 1,358 | 1,497 | 1,497 | 1,742 | 1,399 | 1,397 | 1,386 | 1,342 | 1,397 | 1,321
/ 8.277 | 8.281 | 8.277 | 8.277 | 8.277 8.28 8.277 | 8.277 | 8.277 | 8.277 | 8.277
/ 14.7 15.1 14.0 13.1 12.9 13.3 13.3 13.2 13.3 13.3 13.1
0.5 1.9 3.2 4.9 7.0 12.1
2.0 A 1.2| A 0.9] 3.7 6.0 11.0
2.6 A 4.5[ 0.1 1.9 5.5 13.2
A 1.4] A 1.8| A 2.2] A 0.2] 2.5 8.9
1.2 A 2.6 A 0.6] 5.2 7.3 15.6 6.7 8.4 4.0 7.7
A 12.2) A 11.1| A 12.0] A 0.6] 17.3 29.5 29.5 27.1 31.1 30.2
160 ( A 12.7) A 6.4 A 0.2] 13.4 35.1 47.5 34.3 29.8 271.7 45.9
( 16.4 | A 5.1| A 2.8] 51.5 99.0 65.6 6.9 5.9 [ A 12.9] 31.1
A 887.2| A 600.4| A 664.9] A 236.6| A 340.8| A 349.1| Ao 153.5| A 56.4| A 32.2| A 64.9
A 58| 54 11.6 11.3 13.0 17.7 17.1 16.5 20.9 14.1
A 5.4] 3.3 11.6 13.9 15.8 21.9 18.2 18.4 21.6 14.8
A 1.6| A 3.0/ A 2.6] A 2.3| A 1.8| A 0.9 0.8 0.9 0.8 0.7
M3) A 2.7| A 0.9] 8.3 8.3 8.7 6.9 6.4 5.9 5.8 6.4
11,397 9,321 | 12,576) 12,576 | 12,682 | 12,286 | 13,120 12,238 | 12,850 | 13,120 | 13,055
CEIC
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03/4 |

04/1 . 2 ;3 04/7

10

________________________

A 0.3 2.80 2.4
5.9 . . . 6.9:

5,551i 4,452 5,891] 5,891i 6,5221 5,839 5,846] 5,421 5,7661 5,846: 5,706

3.64; 2.05; 1.13] 1.02; 0.99: 0.99! 1.05] 1.02 1.05: 1.08! 1.14

T / 33.80  34.61 34.4] 34.00 33.4' 33.38 33.98] 33.9r 341 3390 33.8

INT 3.61: 3.61: 3.36] 3.20i  3.21:  3.29: 3.24] 3.23: 3.23: 3.25: 3.22

<
INT NT /
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11 19 7 9 4.6 0.6
4 6 5.5 17.6 0.4
3.0 1.8 0.8
0.1
10 11 18 1 1063
8 97 11
10
11 11 8 3 0.25
3.25
@ 100
1, 7,000
1, 6,000
1, 5,000
1, 4,000
1, 3,000
1, 2,000
1, 1,000
1, 0
1, -1,000
2001 :2002 2003 J03/4 i04/1 2 . 3 7 .8 .9 .10
3.8 7.0! 3.1 3.9 5.3  5.5° 4.6 : ‘ '
4.9, 7.9 A 1.4 A 2.2 A 1.4 A 0.6: A 0.8 . : '
A 0.2 6.6! 3.6 2.6! 1.8 4.5 3.0 ' ' '
A 9.0 7.5 A 1.5] A 5.0 A 0.3 6.2! 6.7 \ ] ]
7.0' 8.2' A 2.0l A 2.0 Ao 1.8 A 0.7 A 2.0 0.4' A 4.3' A 2.0
93.4: 103.4: 149.9] 69.8: 65.1. 63.9. 72.3] 26.3: 17.2, 27.1. 25.0
A 12.7 8.0: 19.3] 25.6: 37.7:; 34.2; 29.3| 36.1; 28.8: 22.7; 20.9
A 12.1: 7.8 17.6] 18.1: 19.31 32.81 27.1] 23.41 33.61 25.1: 23.3
103.2! 53.9¢ 123.2| 76.6! 61.5! 70.4: 71.5] 32.3! 10.6! 28.6!
1,028: 1,214: 1,554 1,554: 1,636: 1,670: 1,744] 1,680: 1,705: 1,744: 1,784
0.7! 8.1! 5.1 7.90 11.0¢ 12.3" 10.9] 13.0: 10.5! 9.3
3.4: 3.0 3.5 3.5: 3.4 3.20 3.5 3.6: 3.61 3.5: 3.5
4.1 2.8 3.5 3.5: 3.21 3.4 4.3 4.4, 4.4 4.80 3.9
M2 8.1 14.0: 3.0 3.0 2.9 5.2 6.7 5.00 4.4 6.7
694: 628! 811] 1,198 88l 786 835 735;  804:  835. 835
/ 1,296' 1,247 1,190 1,182' 1,168 1,162' 1,148] 1,171 1,154+ 1,148' 1,122
/100 9.4, 10.0. 9.7 9.2, 9.20 9.4 9.6 9.6, 9.5, 9.6, 9.5
5.32:  4.80 4.29] 4.08: 4.09 3.91: 3.71] 3.91 3.70: 3.52' 3.52
7 UFJ 2004 11
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2001 ] 2002 | 2003 | 03/4Q | 04710 | 2Q 30 7 8 9 10
2.1 5.4 6.8 7.8 6.6 6.3
3.9 4.9 6.3 7.1 6.1 55
1.2 6.5] 11.7] 19.8] 16.2] 12.1
2.6 3.7 5.1 4.7 4.1 3.7 2.9 2.3 3.2 3.3
0.3 23.5] 13.2] 17.3] 18.3] 17.3 9.8] 12.0 8.9 8.5
1.3 8.5 12.3] 11.7] 11.4 7.6 7.8 9.4 6.2 7.7
3.3 2.4 1.5 1.5 2.4 2.0 1.8 1.4 1.5 1.8
35.5| 45.9] 52.2 9.9 5.1 1.3 3.4 0.8 4 2.2 4.8
A 6.4 5.4 16.4] 19.4] 19.2] 23.1] 25.0] 25.6] 27.7] 22.0
A 0.6 4.0 16.6] 25.00 25.8] 35.00 29.9] 25.4] 35.4] 29.0
62.4] _ 76.5 79.8] 24.0] 21.6 6.3 14.0 6.1 2.2 5.8
330 388 421 421 430 433 448 435] 439 448
1.7 0.6 1.8 1.6 1.9 2.6 3.3 3.1 3.1 3.6 3.5
1.3 0.4 0.1 0.0 0.1 0.4 0.6 0.7 0.5 0.6 0.6
M2 4.2 2.6 5.0 5.0 6.4 5.8 6.5 7.2 6.8 6.5
A 5.8 7.5 3.7 3.7 4.3 6.9 9.6 6.4 7.2 9.6
@) 10.5] 15.8] 12.7] 12.7] 11.9] 12.2] 11.4
304 356 772 772 647 647 645 637 625 645 628
/$ 44.5]  43.00 39.7] 39.7] 39.2] 40.2] 41.3] 40.9] 41.4] 41.4] 41.3
/ 2.7 2.9 2.7 2.7 2.7 2.7 2.7 2.7 2.7 2.7 2.6
3> 2.00] 193] 138] 13| 1.38| 1.31] 1.75] 1.50| 1.63| 1.75| 2.00
* 2002 12
8 UFJ 2004 11




2001

9

400
40
35
30
25
20
15
10
5
0 O O Y Y Iy | 50
01 02 03 04
CEIC
2001 2002 2003 03/4Q [ 04/1Q 2Q 3Q 7 8 9 10
3.5 3.7 4.1 4.1 5.0 4.3
3.4 3.8 4.0 4.9 5.6 5.3
6.5 0.2 1.4] A 0.5 7.4 9.3
- 5.6 7.0 15.1 17.2 8.9 1.7 1.1 2.1 1.8
A lll A7l 3.9 5.3 7.7 A 4.8 A 4.6] A 2.4
253.6] 258.7[ 286.3 69.1 61.3 62.2 66.9 14.9 22.9 29.2
A 9.3 1.5 6.8 4.1 A 0.9 7.1 24.7 7.7 25.6 41.4
A 8.5 3.1 5.2 6.9 0.7 3.5 26.7 4.1 32.6 45.9
A 7.6 1.1 3.5 A 7.6 6.0 33.1 54.7 60.6 49.3 54.4
69.0 78.3
280.2] 320.4] 362.5] 362.5| 374.2] 348.5] 348.0] 348.1] 348.2|] 348.0
11.5 11.9 6.6 5.5 4.8 6.4 6.7 7.2 6.7 6.3 6.2
M2 13.0 4.7 8.1 8.1 6.5 9.1 8.3 8.2 8.3 8.3
392 425 692 692 736 732 820 757 755 820 860
/ 10,270] 9,261 8,571] 8,499 8,492| 9,084] 9,222| 9,168 9,328 9,170[ 9,090
/100 1.18 1.35 1.35 1.28 1.26 1.21 1.19 1.19 1.18 1.20 1.20
17.63] 13.12 8.34 8.34 7.33 7.25 7.31 7.29 7.31 7.31 7.30
us
9 UFJ 2004 11
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2001 | 2002 ] 2003 [ 03/4Q | 04/10 | 20 30 7 8 9 10
0.3 4.1 5.3 6.6 7.6 8.0
2.4 4.4 6.6 s8.6] 8.4 11.4
A28 03 27 36 35 35
A 4.1 4.2l 9.2 12.2] 14.3 13.5] 10.4] 10.9] 10.6] 9.8
3.7 3.2 3.2 3.2 3.8 3.7
142.5] 135.2] 197.3] 48.5] 43.2] 47.8] s9.8] 20.0] 21.2] 19.2
a 104 6.1 8.0 16.2] 142 22.0] 26.9] 28.1] 23.7] 28.8
A 10.2] 8.2 1.6] 15.0] 23.4] 32.1] 20.9] 25.8] 29.1] 34.9
72.9  73.3] 133.8] 28.4] 39.5] 34.0
308] 346  449|  aao]  513]  5a3]  seo]  543] 54|  se0] 595
1.4 1.8 1.1 1.2 0.9 1.2 1.5 1.3 1.4 1.6] 2.1
M2 2.2] 5.8] 11.1] 11.1 12.6| 11.5| 17.9] 12.1] 14.7] 17.9
3.6 4.2 52 5.2 6.3 6.6 14.4] 5.4 8.3 14.4
G ) 11.5] 10.2] 8.9 8.9 9.0 8.4 s8] 8.3 83 8.1
696]  648]  704]  704]  902]  s19] ss0o]  834]  s28] 850 861
/$ 3.80] 3.80] 3.80] 3.80] 3.80] 3.80] 3.80] 3.80] 3.80] 3.80] 3.80
/ 32.1] 32.7] 30.4] 28.7] 28.2] 28.6] 28.9] 28.8] 29.0] 29.0] 28.7
3 * 3.271 3.13] 2.87] 2.87] 2.85] 2.83] 2.83] 2.83] 2.81] 2.83] 2.8
2001 | 2002 | 2003 | 03740 | 04710 | 2Q 30 7 8 9 10
3.0 3.1 4.7 5.0 6.5 6.2
3.6] 4.1 5.3 55 5.7 6.1
A 3.7 484 209 1.2 8.3 6.1
( 257 a6.1 0.0] a 5.1] 4 4.7] 0.0 207 a5.1
A 91 4 22 4156 4 02 456 464 A 3.1 0.4
A 156 9.5 1.0 4.8 6.3 10.8] 8.4 3.2| 13.7 8.4
a 42 7.2 5.7 8.5 6.4 7.8 5.6 8.9
13.2] 42.0] 33.5] 15.0 8.2 11.2
157.2| 161.5| 168.1| 168.1] 163.4] 161.6 159.5| 160.0
6.1 3.1 3.0] 3.0 3.4 4.8 6.9 6.6 6.8 7.2 7.7
W2 6.9 9.6] 4.3 4.3 4.9 56 5.4 6.7 6.1 5.4
1168| 1018| 1442| 1442] 1424] 1579] 1762| 1585] 1580] 1762| 1819
/ 51.0] 51.6] 54.2] 55.0] 56.2] 56.0] 56.2] 56.0] 56.2] 56.3] 56.4
7 2.38] 2.43 2.14] 1.97] 1.91] 1.96] 1.95] 1.95| 1.96] 1.95| 1.93
3 8.87] 5.16] 5.97] 5.97| 7.62| 7.63| 7.64| 7.44| 7.44| 7.64| 7.87
2001 ] 2002 | 2003 ] 03/4Q | 04/10 | 2Q 30 7 8 9 10
A 1.9 2.2 1.1 4.9 7.5 12.5] 7.5(p)
3.3 2.4 a 0.5 1.7 7.0 116 -
A 45 499 a3.8 2.3 12.1] 13.3 -
3.6| a 2.4 8.5] 13.2] 24.0] 13.9 9.0 12.0
A 11.6 8.4 2.9 9.0 11.0] 20.7] 11.6] 19.0 5.0 11.8
) 4.4 4.3 4.5 4.5 4.5 4.5
57.6] 86.9] 162.4] 44.0] 33.4] 38.2] 40.7 6.0] 12.3] 22.6
A 117 2.8] 152 19.0 18.6] 29.1] 285 28.2[ 30.5] 26.9
A 13.8 0.4 9.8] 16.8] 22.8] 30.9] 34.1] 39.5] 83.4] 29.4
161.4] 187.3] 281.8] 69.0] 65.3] 73.3
758 823 963 963  1027] 1016] 1027]  1003] 1013 1027] 1058
1.0 a 0.4 0.5 0.7 1.4 1.9 1.7 1.6 1.7 2.0
M2 5.9 4 0.3 8.1 8.1 9.8 10.7 8.4 10.0 9.3 8.4
1,624] 1,332] 1,765] 1,765] 1,850] 1,838] 1,085| 1,802 1,018] 1,085 1,981
S$/$ 1.792] 1.791] t1.742] 1.724] 1.695] 1.700] 1.708] 1.712] 1.714] 1.696] 1.678
/5% 67.9| 69.6] 6.5 63.1) 63.2] 64.4] 64.4] 63.9] 64.4] 4.9 65.0
G )* 1.25] 0.81] 0.75] 0.75] 0.75| 0.81] 1.44| 1.06]| 1.31| 1.44| 1.38
1 UFJ 2004 11
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5,000
900 |
800 | - 4,500
700 | ==l 4,000
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1{ 2,500
2,000
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CEIC
2001 2002 2003 03/10-12 04/1-3 04/4-6 04/7-9 7 8 9 10
= FY 58| FY 4.0 | FY 8.2 0.5 8.2 7.4
2.7 7.9 6.5 7.2 7.4 7.6 8.1 8.5 8.0 7.7
A 60.1| 4 72.1] 4 149.4] a 56.6| a 23.0] 4 59.2] & 58.7| 4 20.0] o 14.8] 4 23.9
2.1 14.0] 13.6 19.5] 28.7 28.0] 21.2] 18.8] 28.1] 17.4
a 23 12.7] 25.6] 31.3| 26.3] 30.6] 33.0] 3L.6] 25.6] 4l.2
a 7.9 48.5] 65.0] 33.5] 34.4
452.5| 669.9] 976.2| 976.2| 1074.5| 1141.3| 1133.3| 1129.7| 1121.0| 1133.3| 1156.5
4.8 2.5 5 4 55 5.6 53 7.9 7.7 8.3 7.4
3.8 4.3 3.8 3.4 7.0 2.7 4.2 3.2 7.6 7.8
W3 15.0] 16.2] 12.7 2.7 16.4]  15.0 4.1 15.1] 15.6] 14.1
BSE Sensitive 3,262| 3,377 b5.8%| 5,83 5,501 4,795] 5,584] 5,170] 5,192 5,584 5,672
-/ 47.2] 48.6] 46.5] 45.6] 44.7] 44.7] 46.2] 46.5| 46.3] 46.1] 45.7
/ - 2.6 2.6 2.3 2.4 2.4 2.4 2.4 2.4 2.4 2.4 2.4
TBOL 7.25]  5.47] 4.24] 4.24]  4.24]  4.45]  4.90] 4.49] 4.69] 5.02] 5.37
us
* GDP 4 3 "03/1Q 03 4-6
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