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2001 2002 2003 03/2Q 03/3Q 03/4Q 04/1Q | 04/2 3 4 5

< > 7.5 8.3 9.1 6.7 9.6 9.9 9.8
<> 8.2 8.7 9.1 9.8
<> 8.8 8.1 11.1 9.8 10.5 11.1 13.2
< > 10.1 8.8 9.0 6.8 9.7 10.3 10.7 9.2 11.1 13.2 17.8
< > 11.5 10.0 15.0 13.8 17.8 14.0 7.9 15.3 18.6 20.3 23.9
< > 8.7 6.5 -8 585! an.g Y 13.5 13.3 13.3 15.9 17.4
< > 7.3 7.0 6.8 6.4 10.4 6.6 ©.7 9.0 0.6 10.5 11.7
<> 13.1 37.5 33.5 16.5 28.6 41.7 31.0 64.5 39.1 30.3
< > a7 .l 56.4 71.5 64.3 51.3 81.2 49.0 84.1 63.1 40.9

97.1 97.5 95.3 88.6 93.1 95.3 95.4 95.2 95.4 95.0

97.4 97.6 94.7 86.8 92.2 94.7 94.1 94.0 94.1 93.6
<> 13.7 17.4 28.4 32.8 31.4 28.4 47.8 53.0 47.8 42.8 34.8
< > 25.3 2.5 29.7 34.0 32.8 29.7 33.7 48.7 33.7 30.4 28.3
< > 45.6 49.2 45.6 41.3
<> 75.8 78.1 75.8 65.1 51.3
< > 106.4 | 176.2 | 106.4 90.1 73.2
< > 80.6 71.9 80.6 68.2 57.6
< > 120.9 | 170.3 | 120.9 | 111.1 84.9
< > 17.0 35.1 17.0 13.9
< > 10.4 19.6 39.0 40.3 36.0 39.0 49.2 34.5 49.2 54.0 49.8
< > 15.0 12.5 1.4 34.3 11.8 1.4 7.5 10.3 7.5 10.1 11.3

105.3 | 104.2 | 106.2 | 107.0 | 106.7 | 106.2 | 106.2 ] 107.8 | 106.2 | 105.8 105.9

230.9 | 303.4 [ 253.8 53.9 46.8 163.3 | A 84.4] A 78.7| A 5.4 A 22.5] 21.0

< > 7.0 | 22.1 [ 34.6 | 34.3 [ 29.7 | 40.5 | 34.1 ] 39.7 | 42.9 | 32.3 | 32.6

< > 8.2 | 21.2 [ 39.9 | 38.2 | 34.3 | 38.4 | 42.1 | 76.7 | 42.5 | 42.7 | 35.3

281.2[427.31586.3]137.31174.5|177.2]124.0] 29.5 | 50.3 | 56.2 | 60.8

22.7 | A 50.1|a 147.5| A 36.6[ A 49.7| A 30.8| A 54.5] A 26.3| A 19.6| A 22.0| Ao 15.7

2,122 | 2,864 | 4,033 | 3,465 | 3,839 | 4,033 | 4,398 | 4,266 | 4,398

< > 9.7 12.7 16.7 15.2 16.6 17.7 16.6 23.2 19.4 19.1 17.5
< > 8.4 11.5 14.1 12.0 13.2 14.5 14.2 20.0 15.2 15,6 13.8
< > 10.4 14.3 18.0 16.5 7.2 19.3 7.2 24.2 18.9 19.0 16.9
< > an.7 13.3 19.6 18.0 19.8 20.7 e il 26.3 24.5 23.4 22.3
<> 6.5 2.6 10.1 9.1 11.4 12.3 16.5 16.2 17.2 18.8
< > A 85| A 3.5( A 2.8] A 2.6| A 2.0( A 0.9 5.9 4.4 8.8 16.1
< > 5.9 3.0 8.6 7.8 8.9 11.1 2] 20.2 23.2 22.6
< > 7.4 3.4 7.9 16.4 20.2 19.3 16.7 17.4 15.5 19.8
<> 8.2 13.3 14.2 13.0 14.8 14.1 16.3 24.8 17.1 17.6 16.4
<> 18.2 12.0 10.1 11.3 15.0 12.7 | A 1.6] 12.7 12.2
< > A 2.2| A 0.6 5.2 4.4 5.3 5.8 7.8 7.7 8.0 7.8
0.75 0.89 0.88 0.89 0.90 0.88 0.89
/ 25.1 25.8 31.6 32.3 31.5 31.6 34.7
<> 0.7 A 0.8 1.2 0.7 0.8 2.7 2.8 2.1 3.0 3.8 4.4
< > 0.0 A 0.6 3.4 1.8 2.1 7.3 7.2 5.6 7.9 10.2 11.8
A 23| A 2.5( A 2.6] A 2.6] A 25| A 2.3| A 1.8] A 1.8 A 1.7] A 1.6] Ao 1.5
<> A 1.3] A 2.3 2.3 2.3 1.4 2.0 3.6 3.5 3.9 5.0 5.7
M2 < > 14.4 16.8 19.6 20.8 20.7 19.6 19.1 19.4 19.1 19.1 17.5
( 2.42 2.12 2.17 2.01 2.25 2.40 2.05 2.09 1.90 2.05 1.99
1,646 | 1,358 [ 1,497 | 1,486 | 1,367 | 1,497 | 1,742 ]| 1,675 | 1,742 | 1,596 1,556
/ 8.277 | 8.281 | 8.277 | 8.277 | 8.277 | 8.277 | 8.277 | 8.277 | 8.277 | 8.277 | 8.277
/ 14.7 15.1 14.0 14.3 14.2 13.1 12.9 12.9 13.1 13.0 13.6
<> 0.5 1.9 3.2 A 0.6 4.0 4.9 6.8
< > 280 A 1.2]| A 0.2] A 3.6 1.5 3.6 5.0
< > 2.6 A 45| 0.1 A 53| A 0.0 1.9 5.8
<> A 1.4 A 1.8 A 2.2] A 6.3] A 2.3] Ao 0.2 2.2
<> 1.2 A 2.6 A 0.6] & 7.7 1.3 5.2 7.3 11.3 9.0 20.0
<> A 12.2| A 11.1] A 12.0] A 17.1| A 14.1] A 0.6| 16.4 14.4 26.3 27.1
160 ( < > A 12.7| A 6.4] A 0.2] A 9.3 4.9 13.4 34.4 33.7 45.5 24.8
( <> 16.4 | A 5.1) A 2.8]a 37.4] 16.1 51.5 99.0 158.9 | 151.6 67.4

A 887.2| A 600.1| A 664.6] A 139.4| A 87.0 | A 236.6| A 340.8] o 198.5| o 150.7| Ao 160.1

< > A 58| 5.4 11.6 12.2 7.0 11.3 13.0 28.2 13.9 19.3

< > A 5.4 3.3 11.6 9.8 6.3 13.9 15.8 33.3 15.4 24.5

<> A 1.6 A 3.0 A 2.6] A 25| A 3.6] A 23[Aa 18] A 1.9 a2.1] A 1.5|] a 0.9

M3) A 2.7 A 0.9 8.3 2.4 5.6 8.3 8.7 11.8 8.7 7.7

11,397 9,321 | 12,576 9,577 | 11,230 | 12,576 | 12,682 13,907 | 12,682 | 11,943 | 12,198
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5 39.5 5

5 66.0%
6 2004 1-3
26.9
118.0 5 6 2141
1 83.3
6 5 75.6
2003 6 6
110.0 110.0
100.0 100.0
90.0 90.0
80.0 —e— 80.0
70.0 B cf— 70.0
60.0 — 60.0
50.0 0.0
40.0 40.0
.0 S 30,0 Lieeiiei i
CEIC 2001 2002 2003 2004
2001 ' 2002 2003 JO3/2 ' 3 ' 4 o4/t Jo4a/2 ' 3 ' 4 5
A 2.2 3.6 3.2 a 0.1 4.2 5.2 6.3 . .
202,00 0.8) .o 18 1.7 _ 2.5 .1 Y .. R I
___________________ 4,206 421 a1.6la 1020 a3.4 67 13| T

o |
w |

179.2  256.3' 292. 67.0! 68.3! 80.2! 58. ! H !
1,222, 1,617: 2,066] 1,767 1,906: 2,066: 2,265| 2,248 2,265: 2,277: 2,290

A 7.8 7.9 7.2 1.4 7.3 12.6' 13.6] 29.9' 15.5' 12.8'

5.3 5.1 4.7 5.1 4.8 4.7 4.5 4.6 4.5 4.60 4.5

A 0.0 A 0.2 a 03] a0.1i a4 0.6i a 0.2 0.5 0.6. 0.9 0.9: 0.9
M2 4.4 2.6! 5.9 2.6! 5.3! 5.9 8.4 7.3 8.4 8.8!

5,551+ 4,452¢ 5,891 4,872 5,6111 5,891 6,522] 6,751 6,522: 6,118! 5,978
3.64: 2.05¢ 1.13] 1.220 1.02¢ 1.02¢ 0.99] 0.98! 0.99! 0.97! 0.97

T / 33.8:  34.61 34.4] 34.80 34.20 34.00 33.4] 33.21 33.3r 33.01 33.5
INT 3.61: 3.61. 3.36] 3.430 3.37¢ 3.200 3.21] 3.211 3.26; 3.261 3.35
< >
INT NT / /
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2004 3 89 2 (105)
88 15
3
98 2 (116)
5
42 .4 98 12
5.5% 3
140
120
100
80
60
40 F-----——=——-=—=-=| b
—
20 +
0 L L L L L L L
2001 2002 2003 2004
2001 2002 2003 JO03/2 :+ 3 i+ 4 i04/1 Jo4s2 3 i 4 5
3.8 7.0 3.1] 2.2 2.4 3.9 5.3 : ' '
4.9 7.9 A 1.4] A 1.8 A 1.9} A 2.2! 4 1.4 ' : .
A 0.2 6.6 3.6 3.7 2.6 3.6: 3.6 : : :
A 9.0! 7.5, A 1.5] A 0.6} A 5.0, A 2.4, A 1.5 ! ! !
7.0 8.2 A 2.0] A 3.40 A 2.10 A 2.0: A 1.8 1.5 A 3.61 A 0.9
93.4' 103.4' 149.9] 43.4* 48.6' 69.8° 66.9] 17.5¢ 21.1* 27.4'" 30.1
A 127 8.0: 19.3] 14.41 15.9¢ 25.6: 37.8] 43.61 37.81 37.00 42.4
A 12.1 7.8 17.6] 12.2¢ 10.5¢ 18.1* 19.0] 25.6: 20.2' 27.4' 32.3
103.2:  53.97 123.2] 24.3i 37.6. 76.6. 61.5] 28.9 9.11 12.0:
1,028: 1,214' 1,554] 1,317+ 1,415+ 1,554 1,636] 1,630 1,636 1,636' 1,665
0.7, 8.1, 5.1 3.2, 3.20 7.9, 11.0] 16.9, 11.61 11.3
3.4 3.0 3.5 3.5 3.5+ 3.5 3.4 3.3+ 3.4 3.4 3.5
4.1 2.8! 3.5 3.3! 3.20 3.5! 3.2 3.3 3.1, 3.3, 3.3
M2 8.1 14.0: 3.0 6.7 4.8 3.00 2.9 3.00 2.9 4.4
694; 628! 811 670! 698! 1,198 881 883 881, 875! 804
/ 1,296 1,247 1,190] 1,204! 1,170 1,182 1,168] 1,177 1,154' 1,168! 1,166
/100 9.4 10.0! 9.7, 9.9! 9.9°  9.20 9.2 9.3'  9.1! 9.4 9.4
3 5.32.  4.80i  4.29] 4.43. 3.96: 4.08: 4.09] 4.08: 3.93; 3.91: 3.90
5 UFJ 2004 6




2004 1-3 GDP 6.5 2003 10-12
7.8
16.2
19.8 3.6
4 21.4
30.0 3 4
2 4 2
6 9
14 1.25
( GDP
10
8
6
4
2
0
2
-4
01 02 03 04
CEIC
2001 | 2002 | 2003 ] 03/2Q0 | 30 40 ] 04/1Q | 2 3 4 5
2.1 5.4 6.8 5.8 6.6 7.9 6.5
3.9 4.9 6.3 5.7 5.0 7.1 6.3
1.2 6.5 11.7 9.1 10.8 19.8 16.2
2.6 3.7 5.1 5.6 3.2 4.7 3.4 5.4 4.1 3.5
0.3 23.5 13.2 10.8 10.6 17.3 18.3 20.5 23.7 16.4
1.3 8.5 12.3 14.0 9.5 11.7 11.4 15.7 7.8 7.6
3.3 2.4 1.5 2.5 1.6 1.5 2.4 2.4 2.4 2.8
35.5 45.9 52.2 18.0 10.2 .9 5.1 5.7] A 2.6] A 2.4
A 6.4 5.4 16.4 15.8 9.6 19.4 19.2 21.2 20.0 21.4
A 0.6 4.0 16.6) 11.6 11.1 25.0 25.8 25.5 34.8 30.0
62.4 76.5 79.8 12.0 18.5 24.0 21.6 11.1 2.1 a 0.2
330 388 421 393 403 421 430 429 430 427
1.6 0.7 1.8 1.7 1.9 1.6 1.9 2.2 2.3 2.5
M2 4.2 2.6 5.0 1.7 5.0 5.0 6.4 6.4 6.4 8.2
A 5.8 7.5 3.7 3.1 2.9 3.7 4.3 3.8 4.4 4.8
(€l ) 10.5 15.8 12.7 15.7 15.3 12.7 11.9
304 356 772 462 579 772 647 716 647 648 641
/$ 44.5 43.0 39.7 42.2 41.3 39.7 39.2 39.1 39.4 39.4 40.5
/ 2.7 2.9 2.7 2.8 2.9 2.7 2.7 2.7 2.8 2.7 2.8
M * 2.90 1.93 1.38 1.75 1.31 1.38 1.38 1.38 1.38 1.31 1.31
* 2002 12
6 UFJ 2004 6




2004 1 3 GDP 4.5 2003
4.1%
7
GDP
10
-8 —
01 02 03 04
CEIC
2001 2002 2003 03/2Q 30Q 4Q 04/1Q 2 3 4 5
3.4 3.7 4.1 3.6 4.0 4.4 4.5
4.4 3.8 4.0 3.9 4.2 4.1 5.7
7.7 0.2 1.4 1.1l A 0.4 0.7 4.2
- 5.6 7.0 1.0 9.2 15.1 17.2 16.5 18.0 11.7
A1l aT71 A 0.1 3.5 7.5 12.6) 11.9 9.3 17.1]
253.6] 258.7| 286.3 76.7 71.7 69.1 61.3 20.1 19.4 20.5
A 9.3 1.5 6.8 4.7 1.4 4.1 A 0.9 A 1.6] A 1.8 2.9
A 8.5 3.1 5.2 3.8 1.2 6.9 0.7 1.1 0.2 2.4
A 7.6 1.1 3.5 4.4 A 25| A 7.6 6.0 2.6 11.2 20.4
69.0 78.3 26.0
280.2] 320.4| 362.5] 340.6] 340.2] 362.5| 374.2] 360.0] 374.2| 370.8
11.5 11.9 6.6 7.0 6.1 5.5 4.8 4.6 5.1 5.9 6.5
M2 13.0 4.7 8.1 6.7 6.0 8.1 6.5 6.2 6.6 5.4
392 425 692 505 598| 692, 736 761 736 783 732,
/ 10,270 9,261| 8,571) 8,413| 8,476 8,499 8,492 8,447 8,587 8,661 9,210
/100 1.18 1.35 1.35 1.41 1.38 1.28 1.26 1.26 1.26 1.24 1.22
3 17.63] 13.12 8.34] 10.18 8.75) 8.34 7.33 7.70 7.33 7.25 7.24]
us
7 UFJ 2004 6




2001 2002 2003 03/2Q 30 4Q 04/1Q 2 3 4 5
0.3 4.1 5.3 4.6 5.3 6.6 7.6
2.4 4.4 6.6 5.0 7.0 8.6 8.4
A 2.8 0.3 2.7 0.4 3.2 3.6 3.5
A 4.1 4.2 9.2 8.7 8.5 12.2 14.1 11.0 13.7 14.0
3.7 3.2 3.2 4.0 3.4 3.2
142.5| 135.2f 197.3 50.1 52.1 48.5 43.2 13.5 14.6 15.7
A 10.4 6.1 8.0 6.0 1.8 16.2 14.2 16.4 17.7 23.2
A 10.2 8.2 1.6] A 5.0l A 5.7 15.0 23.4 24.4 29.1 32.5
72.9 73.3] 133.8 34.3 33.7 28.4
308 346 449 371 407 449 513 492 513 534 539
1.4 1.8 1.1 0.9 1.0 1.2 0.9 0.9 1.0 1.0 1.2
M2 2.2 5.8] 110.8 8.6 10.3 11.1 12.6 11.0 12.6 12.4
3.6 4.2 5.2 3.9 4.7 5.2 6.3 5.5 6.3 6.1
(3M ) 11.5 10.2 8.9 9.5 9.0 8.9 9.0 9.1 9.0 8.8
696 648 794 692 733 794 902 879 902 838 811
/$ 3.80 3.80 3.80 3.80 3.80 3.80 3.80 3.80 3.80 3.80 3.80
/ 32.1 32.7 30.4 31.2 30.6 28.7 28.2 28.0 28.6 28.2 29.6
3 * 3.27 3.13 2.87 2.98 2.86 2.87 2.85 2.85 2.85 2.85 2.91
2001 2002 2003 03/2Q 30 40Q 04/1Q 2 3 4 5
3.0 3.1 4.7 4.2 4.8 5.0 6.4
3.6 4.1 5.3 5.3 5.2 5.5 5.9
A 3.7 A 8.4 2.9 a 0.7 6.1 1.2 4.8
( A 5.7 A 6.1 0.0 0.9 1.6] A 5.1] A 4.7] A 0.8 a 11.0
A 9.1] A 2.2| A 15.6] A 8.5 A 1.8] A 0.2| A 5.6 0.1] a 2.3
A 15.6 9.5 1.9] A 0.5 a 2.6 4.8 6.3 7.5 7.1 8.9
A 4.2 7.2 5.7 0.0 a 4.0 8.5 6.4 6.3 4.4
13.2 42.0 33.5) 5.6 10.6 15.0
157.2| 161.5| 168.1] 158.5| 160.6] 168.1] 163.4] 157.3| 163.4] 164.1| 164.8
6.1 3.1 3.0 3.0 3.1 3.0 3.4 3.2 3.8 4.1 4.5
M2 6.9 9.6 4.3 6.0 2.9 4.3 4.9 4.4 4.8 6.4
1168 1018 1442 1223 1297 1442 1424 1483 1424 1555 1511
/ 51.0 51.6 54.2 52.8 54.6 55.0 56.2 56.3 56.4 55.9 55.8
/ 2.38 2.43 2.14 2.24 2.15 1.97 1.91 1.89 1.93 1.92 2.01
3 8.87 5.16 5.97 5.50 5.51 5.97 7.62 6.44 7.62 7.16 7.14
2001 2002 2003 03/2Q 3Q 4Q 04/1Q 2 3 4 5
A 19 2.2 1.1] A 3.9 1.7 4.9 7.5
3.3 2.4 A 0.5] A 2.5 A 0.7 1.7 6.5
A 45 A 9.9 a 3.8] A 9.8 al.1 2.3 12.1
3.6 A 2.4 8.5 10.3 11.1 13.2 23.6 45.8 24.0
A 11.6 8.4 2.9] A 7.1 3.4 9.0 12.1 28.7 1.0 22.2
) 4.4 4.3 4.5 4.6 5.5 4.5 4.5
57.6 86.9] 162.4 34.0 45.7 44.0 33.4 15.1 8.6 8.8
A 11.7 2.8 15.2 8.8 10.8 19.0 18.6 28.5 24.6 26.7
A 13.8 0.4 9.8 3.1 4.9 16.8 22.8 24.0 27.2 31.6
161.4] 187.3] 281.8 64.2 77.3 69.0 65.3
758 823 963 866 911 963 1027 1011 1027 991 1011
1.0] A 0.4 0.5 0.1 0.5 0.7 1.4 1.6 1.3 1.3
M2 5.9/ a 0.3 8.1 3.0 4.8 8.1 9.8 10.4 9.9 10.7
1,624 1,332 1,765 1,448 1,631} 1,765/ 1,859] 1,889 1,859] 1,842 1,789
S$/$ 1.792] 1.791] 1.742) 1.748] 1.752| 1.724| 1.695] 1.686] 1.700f 1.684] 1.710
/S$ 67.9 69.6 66.5 68.0 67.1 63.1 63.2 63.2 63.9 63.8 65.5
3 )* 1.25 0.81 0.75 0.63 0.81 0.75 0.75 0.75 0.75 0.75 0.75
8 URJ 2004 6




9.4
NASSCOM) 2003
IT 28 122 us
IT 15
5 23
1991
GDP 5
10 USS$ IT
14 16%
T
12}  =O=— — | 1%
ol 1 12%
1 10%
8 L
1 8%
6 L
1 6%
4T 1 4%
0 : : : : : : 0%
97 98 99 00 01 02 03
NASSCOM  CEIC
2001 | 2002 | 2003 | osza-6 [ o0s/7-9 [ossi0-12 | 04r1-3 2 3 4 5
* FY 5.7 FY 4.3 5.7 8.4 10.4
2.7 4.9 6.5 5.8 6.6 7.2 7.4 7.9 7.3 9.4
A 69.1] A 72.1] A 149.4] A 38.8] A 33.2| A 56.6] A 23.0] A 12.2 3.8] A 17.4
2. 1400 13.6]  11.6 6.5 19.5 28.7  34.9] 41.9]  20.0
A 2.3 12.7 25.6 25.3 16.6 31.3 26.3 44.5 17.6 20.8
A 7.9 485 44.4] a4 2.3 16.4 18.2
452.5] 669.9] 976.2] 785.5] 872.1] 976.2] 1074.5| 1040.7| 1074.5| 1130.1] 1143.3
4.8 2.5 5.4 6.1 4.5 5.5 5.6 5.9 4.5 4.3 5.0
3.8 4.3 3.8 4.7 3.4 3.4 4.0 4.1 3.5 2.2
M3 15.00 16.2] 12.7] 117 121 12.7 16.4] 14.6] 16.4] 16.2
BSE Sensitive 3,262 3,377 5,839 3,607 4,453] 5,839 5,591 5,668 5,591 5,655 4,760
-/ 47.2] 48.6] 46.5] 47.00 45.9 45.6 a7l 453 43.4 474 47.4
/ - 2.6 2.6 2.3 2.5 2.6 2.4 2.4 2.4 2.4 2.4 2.5
TBIL 7.25|  5.47] 424 404 457 4.24 424 441 424 437 4.4
us
* GDP 4 3 "03/1Q 03 4-6
9 UFJ 2004 6
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11000
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