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13.7 4.4 10.0 | a3.1 2.0
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A0.0 0.4 0.1 Al.2 | a0.3
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2004 | 2005 | 2006 J 06/3Q [ 06740 ] 07710 J 06712 07/1 | 07/2 T 07/3 | 07/4
( ) 3.9 | 32 | 33 | 20 [ 25 | 1.3 - - - - -
3.9 | 35 | 32 | 28 | 42 | 3.8 - - - - -
9.9 | 86 | -42 | -186 [ -19.8] -17.0] - - - - -
60.5 | 55.5 | 53.9 | 53.8 | 50.9 | 50.8 | 51.4 | 49.3 | 52.3 | 50.9 | 54.7
62.5 | 60.2 | 58.0 | 55.7 | 57.5 | 55.2 | 56.7 | 59.0 | 54.3 | 52.4 | s6.0
1 71 | 25 | 12 | 04| 0.4 | 02] 06 | -0.3] -0.6 | 0.1
19.1 | 125 | 2124 | 3.9 | -03 - - - - -
30.6 | 18.3 - - - - -
36 | 1.2 | 26 | o8 [ 1.3 | 1.2 [ or [ o7 [ o2 | 0.2
1985=100 96.1 | 100.3 | 105.9 | 104.4 | 106.8 | 109.9 | 110.0 | 110.2 | 112.2 | 108.2 | 104.0
5.4 | 6.1 | 6.9 | 13| 13| 1.2 | oo | o2 | 03] o3
3.9 | 35 | 32 | 07 | 1.0 | 09 | 0.4 | 0.4 | 03 | -0.2
1,687 | 1,695 | 1,650 | 1,658 | 1,627 | 1,651 | 1,670 | 1,668 | 1,657 | 1,627
2.0 | 04| 12| -c1a| 12| a0 14| 12| 12| 08
3.6 | 9.9 | 7.8 | 1.7 | .10 | 27| 06 | 3.1 | -0.1 | 0.6
28 | 123 93 | 35 | -1a | a1 ]| a0 | 62| 2.4 | a8
63.5 | 57.4 | 55.4 | 54.8 | 51.2 | 52.3 | 51.9 | 50.3 | 54.9 | 51.6 | 58.5
61.8 | 60.5 | 57.1 | 55.6 | 55.9 | 54.7 | 55.6 | 55.4 | 54.8 | 53.8 | s5.5
195 | 207 | 182 | 171 | 156 | 147 | 163 | 140 | 151 | 152
206 | 216 | 184 | 171 | 156 | 156 | 161 | 157 | 153 | 156
120 | 128 | 105 | 101 99 86 102 87 84 86
673 | 708 | 651 | 620 | 626 | 641 | 627 | 644 | 668 | 612
107 | 13.1 | 9.1 | 7.0 | 5.0 - - - - -
13.0 | 107 [ 145 ] 39 [ 23 [ o8 [ o2 [ 16 [ 5.1 | 2.4
9.0 | 71 | 1w05] 25 | 22 | 0.4 | 0.2 | 1.3 | -3.8| 2.2
57.2 | 55.6 | 55.8 | 54.3 | 56.3 | 54.0 | 54.3 | 52.5 | 54.0 | 55.5 | s57.0
25 | 32 | 40 | 1.0 | 04| 03 | 06 | 0.4 | 0.8 | -0.2
() 78.1 | 80.2 | 81.7 | 82.3 | 81.5 | 81.4 | 81.6 | 81.1 | 81.6 | 81.4
1.30 | 1.28 | 1.27 | 1.27 | 1.29 1.28 | 1.29 | 1.29
29 | 2.1 | 16 | 05| 2.0 | 1.7 - - - - -
) 55 | 5.1 | 46 | 47 | 45 | 45 | 45 | 46 | 45 | 44 | 45
( Y& 172 | 21.2 | 189 | 202 | 17.7 | 143 | 226 | 16.2 | 9.0 | 17.7 | 8.8
D) 0.0 [ 07| 07| 12| 25| 12| 12| 02| 17| -1.8 | -1.9
C ) 14.4 | 180 | 170 | 198 [ 212 | 1490 | 231 | 128 | 170 | 1421 | 116
16.9 | 13.9 | 109 | 3.7 | 3.2 | o8 | 2.4 | 08| 23| 45
1174 | 69 | 6.1 | 22 | 04 | 06 | 1.5 | 01| 22| 35
D) -6,653 | -7,915 | -8,567 [ -2,294 | -1,958 - - - - -
(BOP ) -6,113 | -7,167| -7,653] -2,014 | -1,786 | -1,807] -615 | -s89 | -579 | -639
15 | 24 | 1.5 | 1.1 | 2.7 | 1.8 [ 2.0 [ 1.8 | 1.8 [ 1.6
27 | 34 | 32 | 33| 19| 24 | 25| 22| 24| 28
1.8 | 22 [ 25 L o7 | o5 [ o6 | 0.1 | 03| 0.2 [ 01
28 | 26 | 26 | 2.6 | 2.7 | 2.7 | 25
20 | 22 | 22 | o5 | 0.4 | 06 | 0.2 | 0.2 | 0.3 | 0.0
24 | 22 | 22| 2.2 | 2.2 | 2.4 | 21
06 | 20 | 31 | 1.1 | 62 | o0 - - - - -
21 | 28 | 39 | 10 ] 10 | 09 | o5 | 02 | 0.4 | 0.3 | 0.2
4.0 | 41 | 40 | 43 | 41 | 41 | 40 | 3.7
79.8 | 66.4 | 65.0 | 70.8 | 49.3 | 50.2 | 47.5 | 53.0 | 50.0 | 65.5 | 73.0
C ) -4,128] -3,187[ -2,482] -417 | -804 [-1,780] 420 | 382 [-1,200] -963 | 1,777
46 | 43 | 47 | 42 ] 71 ] 83 | 81 [ 105] 50 [ 9.7 | 8.4
7,636 | 8,391 | 8,911 | 2,412 | 1,807 132 | o988 | 581
1.35 | 3.21 | 4.96 | 5.25 | 5.25 | 5.26 | 5.24 | 5.25 | 5.27 | 5.26 | 5.24
10 ( ) 4.27 | 429 | 479 | 480 | 463 | 468 | 456 | 4.76 | 4a.72 | 456 | 4.60
10,317 [ 10,548 [ 11,400 11,274 [ 12,175 | 12,471 12,378 12,513] 12,631 ] 12,269 12,755
(Broad 97.1=100) 113.6 | 110.8 | 108.6 | 108.1 | 107.4 | 107.2 | 106.5 | 107.6 | 107.2 | 106.7 | 105.3
/ 108.2 | 110.1 | 116.3 | 116.3 | 117.8 | 110.4 | 117.3 | 120.4 | 120.5 | 117.3 | 118.9
/ 1.24 | 1.24 | 1.26 | 127 | 120 | 130 | 132 | 130 | 1.3 | 1.32 | 1.35
41.4 | 56.6 | 66.2 | 70.5 | 60.2 | 58.2 | 62.1 | 54.4 | 59.4 | 60.7 | 64.0
cRB (1967=100) | 275.2 | 309.8 | 329.9 ] 332.4 | 308.9 | 302.3 | 311.6 | 292.2 | 305.6 | 309.0 | 314.4
(@) )
2
( 310 (FRB)
) 10
(Q))
3
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2006 10-12
0.9 2007
2.6 0.5
2006 2.7
7.2
2.5
4.1
1.9
10 3.75
0.25
04 05 06) 06/ [06/ |06/ |07/ | 06/11] 06/12] 07/1] 07/2] 07/3| 07/4
* 1.0 0.6 0.9 - - - - - -
1.8 1.5 2.8 2.8 2.8 3.3 - - - - - -
OECD 4.1 0.9 3.6 4.6 3.9 2.9 2.9 2.6 2.1 1.7
95-100 * 99.2 97.9] 106.9] 106.8] 108.2] 109.9] 110.0f 109.9 109.2] 109.7] 111.1f 111.0
-14 -14 -9 -10 -8 -7 -5 -7.2 -6.3 -6.5 -4.8 -4.4 -4.0
* 105.3| 106.6| 108.7|| 108.4| 109.1f 109.5| 109.6f 109.5( 110.1] 109.1] 109.5/ 110.1
1.5 1.3 2.0 2.2 2.2 2.2 1.6 2.1 3.0 0.9 1.2 2.5
2.5 0.7 3.0 1.1 -1.8 5.8] -2.4 7.2 4.5 -0.9 -3.9 -2.5
-0.1] -0.2 4.5 3.8 4.6 6.7 - - - - - -
-12 -7 ) -1 3 3 3.0 2.2
8.9 7.7]  11.1] 9.3 8.1 11.6 12.5 6.5 11.5 10.0
* 8.6 5.2 7.3 5.7 7.7
-5 -7 2] 2 4 6 6.1 5.8
* 102.4] 103.7( 107.9|| 107.5| 108.5| 109.2 108.8| 110.2| 109.6( 110.2
2.0 1.3 4.0 4.2 4.2 4.0 3.1 4.6 3.3 4
* 2.1 1.4 4.4 4.7 4.5 4.9 4.0 5.8 5.3 5.7
(> 81.4] 81.1) 82.9| 82.4] 83.6] 83.9 - . n - - .
0.7 0.8 1.4 1.5 1.6 1.5 - - - - - -
0* 8.8 8.6 7.9 7.9 7.8 7.6 7.3 7.6 7.5 7.4 7.3 7.2
9.4] 13.4[ 13.20 14.2 10.4 7.3 6.1 2.3 8.0 8.4
* 6.0 5.7 5.6 5.1 3.6
10 euro 55.5] -8.3] -16.9]| -10.5 -4.5| 11.0 4.5 5.0
10 _euro 71.5| 16.1] -7.7| -4.6 -1.8] 11.0 5.0 3.3 -7.0 -1.7
2.3 4.1 5.1 5.8 5.4 4.1 2.9 4.3 4.1 3.1 2.9 2.7
2.1 2.2 2.2 2.5 2.2 1.8 1.9 1.8 1.9 1.8 1.9 1.9
1.8 1.4 1.4 1.4 1.4 1.5 1.8 1.5 1.6 1.7 1.9 1.9
(M3) 5.8 7.4 8.5 8.6 8.2 9.2] 10.3 9.3 9.9 9.8 9.9 11.1
3 (D] 2.1 2.19] 3.08) 2.89[ 3.22 3.59] 3.82 3.6 3.7 3.8 3.8 3.9 4.0
10 (D] 4.14] 3.44] 3.86 4.05| 3.97] 3.86| 4.08 3.8 3.9 4.1 4.1 4.0 4.2
DJ Euro Stoxx) 251.1] 293.8] 357.3| 348.2[ 350.2] 383.3] 402.5( 384.8] 389.5| 400.4] 410.3] 397.5| 421.7
/ 1.24] 1.24] 1.26] 1.26 1.27) 1.29] 1.31 1.29 1.32 1.30 1.31 1.32 1.35
4.1] -1.3 0.3 -0.2 2.5 3.7 4.4 3.8 5.0 3.5 4.8 4.7
2.00/ 2.25| 3.50f 2.75 3.00f 3.50] 3.75 3.25 3.50 3.50] 3.50] 3.75 3.75
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04 05 06|06/ 06/ 06/ 07/ 06/10| 06/11] 06/12f 07/1] 07/2| 07/3] 07/4
* 1.2 0.8 0.9 - - - - - -
0.8 1.1 2.9 2.8 3.1 3.7 - - - - - -
OECD 5.2 0.9 5.9 7.5 5.9 4.7 5.1 7 4.4 3.5 2.4
1FO 95.4] 95.5/ 105.5/ 106.1] 105.2f 107.0f 107.5| 105.4f 106.9| 108.7| 107.9] 107.0| 107.7[ 108.6
* 102.5( 106.0| 112.1 1.7 2.0 1.1 -0.2 1.7 0.0 0.7 0.9
3.0 3.4 5.8 2.7 5.3 5.6 7.6 6.8 2.1 7.1 6.7
* 6.1 6.4 10.9| 12.5 12.5 8.6 12.4 9.0 8.1 8.8 9.1] 12.1f 16.1
* 3.8 3.3 9.4 9.3 11.7 9.8 12.1) 10.2 9.8 9.5| 10.6] 11.3] 14.5
* 8.7 9.8| 12.4 15.8 13.2 7.5 12.8 7.9 6.5 8.0 7.5 12.9] 17.7
n* 83.3] 83.1] 86.4f 86.3 86.6 87.6 87.5 - - - - - - -
* -5.0] -5.6 6.4 7.4 8.7 9.5 5.8] 12.9] 10.0[ 19.8] 18.8
* -48 -42 -19| -19 -14 -15 -20 -15 -14 -14 -16 =22 -23 -26
* -16 -14 -6 -5 -6 -5 2 -7 -5 -2 -1 2 4 7
1.6 1.6 4.4 5.2 4.1 5.4 -1.7 4.2 3.8 8.2| -2.71 -1.5| -0.8
0.9 1.7 4.4 -0.8 0.9 12.1] -10.0] 1.4] 18.1] 17.7] -10.5] -15.1] -6.6] -7.0
1.4 1.1 1.3 1.8 0.6 1.8 0.2 2.2 2.8 1.6 0.4
* 0.4 -0.2 0.7 0.8 1.0 1.0 1.5 - - - - - - -
* 4,388 4,861 4.487|| 4,599| 4,417] 4,201 3,914} 4,309| 4,211] 4,083 3,981 3,906] 3,854| 3,845
N* 10.9] 11.3 9.8 10.8 10.5 9.8 9.2 10.3] 10.1 9.8 9.5 9.3 9.2 9.2
()* 8.8 9.6 8.1 9.2 8.8 8.1 7.7 8.6 8.4 8.1 7.9 7.8 7.7 7.6
n* 18.9] 17.7] 16.2 17.2 17.1 16.2 15.2) 16.9] 16.6| 16.2] 15.7] 15.4] 15.2| 15.2
* 9.1 7.7 14.1 11.7 12.8 18.0 19.7] 19.0] 15.3] 12.6] 11.0
* 6.9 9.3 16.9]| 16.4 16.8 13.7 15.2] 13.5] 12.5 8.4 11.0
1.6 4.6 5.5 6.1 5.7 4.6 2.9 4.6 4.7 4.4 3.2 2.8 2.5
1.6 2.0 1.7 2.0 1.6 1.3 1.7 1.1 1.5 1.4 1.6 1.6 1.9 1.9
10 %) 4.05| 3.38] 3.78] 3.96 3.89 3.77) 4.01f 3.79] 3.72| 3.80] 4.02] 4.05] 3.95| 4.15
DAX 3,983| 4,678 5,893 5,777] 5,749 6,339 6,763]| 6,161 6,369| 6,494| 6,688 6,913 6,706 7,224
04 05 06| 06/ 06/ 06/ 07/ 06/10| 06/11] 06/12f 07/1] 07/2] 07/3] 07/4
* 1.1 0.1 0.7 - - - - -
2.0 1.2 2.1 2.6 2.0 2.5 - - - - -
OECD 5.6 0.6 2.3 3.4 2.8 1.7 2.0 1.5 1.4 1.2 1.4
INSEE DI*(%) 5 -12 5 4 12 8 -2 13 11 -1 -1 -2 -2 9
* 101.7{ 101.9| 102.7[| 103.1| 102.6| 102.4 102.3| 102.0] 103.0| 102.8| 103.9
2.0 0.2 0.8] 1.7 0.6 0.4 2.3 -1.4 0.6/ -0.4 2.6
(%) 84.1) 83.2] 85.0f 84.5 85.7 86.3 86.0 - - - - - - -
* 3 9 16 14 18 18 17 19 18 18 15 17 18 14
* -14 -16 -12] -14 -10 -9 -9 -8 -7 -11 -11 -8 -9 -7
* 113.2| 114.7| 116.9| 116.4| 117.6| 117.8 117.7| 118.1) 117.7| 118.7| 118.8
3.2 1.3 1.9| 2.2 2.3 1.6 1.5 1.9 1.7 2.8 2.5
0.2 2.7 -3.3 -3.1 -6.8 -3.8 -1.4 8.4 -8.0[ -11.0 1.8] -1.8] -3.8] -4.9
3.8 2.9 4.2 4.8 4.3 4.9 6.0 4.1 4.2 6.5 6.9 4.8 6.3
* 0.2 0.6 1.0 0.9 1.0 1.0 - - - - - - -
* 2.747| 2.624) 2.352| 2.472] 2.399] 2.352] 2,281l 2.395| 2.371| 2.352| 2.340] 2.315] 2281
)* 10.0 9.5 8.6 9.0 8.7 8.6 8.7 8.6 8.6 8.5 8.4
* 5.6 5.2 9.1 9.6 8.0 6.8 8.2 8.3 4.0 0.5 5.2
* 7.5 10.0 9.9 11.1 9.4 5.9 7.9 6.1 3.7 -0.4 7.6
2.1 3.0 3.5 3.9 3.6 2.7 2.0 2.6 2.7 2.7 1.8 2.2 2.1
2.1 1.7 1.7 1.9 1.7 1.3 1.2 1.1 1.4 1.5 1.2 1.0 1.2
10 (D) 4.08) 3.39 3.79] 3.99 3.89 3.79] 4.05)| 3.81] 3.74] 3.82] 4.05] 4.09] 4.00] 4.20
CAC40 3,685| 4,270| 5,109 5,012| 5.,048] 5,400] 5,585 5,339] 5,415 5,449| 5,585] 5,684] 5,495 5,823
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. 2007 -
0.7 11
2007
2.9
. 1.2
2.9
4.8
4.3
3.1
0.25 5.5
04 05 06| 06/ 06/ 06/ 07/ 06/11] 06/12 07/1 07/2) 07/31 07/4
0.8 0.7 0.7 - - - - - -
3.3 1.9 2.8 2.7 2.9 3.0 - - - - - -
CBI (%) 7 -19 -8 -2 -6 -10 -7 - - - - - -
OECD 2.1 -0.4 1.4 2.0 1.3 1.0 1.2 0.7 0.3 -0.2
9.1 0.4 7.0 3.4 12.8 10.2 - - - - - -
-3 -2 -5 -5 -6 -5 -6 -5 -6 -7 -6 -5 -7
6.1 1.9 3.2 3.4 3.8 3.8 4.5 3.2 4.0 3.5 5.1 4.8
-0.5 -5.0 -3.9 -3.7 -2.3 -5.3 2.9 -2.0] -14.7 5.2 -3.2 3.1 4.3
9.9 -0.7 2.6 - - - - - -
8.3 6.0 6.0 6.3 7.3 0.3 1.2 -1.6 -4.9 -2.1 10.0 -2.9
* 1.4 10.9 15.6 30.8 5.3 -2.9 -1.9 -4.4 -9.3] -13.6
CBI -13 -20 -7 -5 -5 -4 -1 3 -5 -3 1 0 -6
2.0 -1.1 1.6 1.4 2.0 2.7 2.7 2.4 1.9 1.2
CBI 60 58 57, 56 50 59 56/ - - - - - -
CBI 11 15 12 10 11 11 12 2 11 17 9 10 16
1.0 1.3 1.1 1.2 1.1 1.0 - - - - - -
(h)* 2.7 2.7 3.0 3.0 3.0 3.0 2.9 3.0 3.0 2.9 2.9 2.9
* 6.3 11.4 171 32.7 6.5 0.3 -0.1 -0.9 -8.8[ -12.3
10 £ -19 -29 -43 -10 -10 -13 - - - - - -
10 £ * -61 -69 -84 -23 -20 -20 -7 -7 -6 -7
2.5 2.8 2.4 3.0 2.5 1.9 2.4 1.8 2.2 2.2 2.3 2.7
1.3 2.0 2.3 2.2 2.4 2.7 2.9 2.7 3.0 2.7 2.8 3.1
18.8 5.4 8.3 9.4 8.4 9.8 10.€j 9.7 9.8 9.9 10.1 10.9 10.1
2.1 3.4 2.1 2.0 1.8 1.4 - - - - - -
4.4 4.0 4.1 4.3 4.0 4.1 4.0 3.9 4.7 5.1
(5] 8.8 12.7 12.7] 13.3 14.3 12.7 12.7] 12.9 12.7 12.9 12.7 12.7
3 (D) 4.59] 4.70] 4.80| 4.64] 4.86 5.17] 5.50 5.18 5.25 5.46 5.53] 5.51 5.59
10 (%) 4.86] 4.41] 4.50( 4.61| 4.60] 4.60| 4.87| 4.55| 4.64] 4.87 4.91] 4.82 5.04
FT100) 4522] 5159 5922 5851 5869| 6147 6265| 6168 6173 6237 6363 6206 6431
/£ 1.83 1.82 1.84] 1.83 1.87 1.92 1.95 1.91 1.96 1.96 1.96 1.95 1.99
90=100) 101.6f 100.5] 101.0 99.5| 102.1 103.6] 104.6| 103.3] 104.3| 105.4[ 104.9| 103.4] 104.2
( 4.9 -1.1 0.5 -2.2 2.3 3.9 5.8 3.8 4.7 6.3 5.9 5.0 5.8
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