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2.7
A19.7
9.4 25
10
1
1.4
1990 16
10 12
2008
2005 | 2006 2006 2007
3.1 2.9 4.8 2.4 1.1 2.1 0.6 3.8 4.9
3.2 3.1 4.4 2.4 2.7 3.9 3.7 1.4 2.7
0.7 1.8 4.9 1.0 0.8 3.5 | a0.5] 4.1 3.8
4.0 2.0 | 13.3 | 4.3 5.1 | al4| 2.1 | 11.0 | 9.4
6.6 | A4.6| A0.7 | A11.7| A20.4| A17.2| A16.3| A11.6| A19.7
A0.2] 0.1 | a0.5| 0.5 0.1 | a1.3| a0.6| 0.2 0.9
A0.2 | 401 0.1 0.5 | a0.3| 1.3 | a0.5| 1.3 1.4
6.9 8.4 11.5 5.7 5.8 14.3 1.1 7.5 18.9
5.9 5.9 6.9 0.9 5.4 1.6 3.9 A2.7 | 4.2
)
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2005 | 2006 | 2007 | 07/1Q | 07/20Q | 07/3Q0] 07/7 | 07/8 | 07/9 | 07/10 ] 07/11
( ) 3.1 | 2.9 0.6 | 3.8 | 4.9 - - - -
3.2 | 31 3.7 1.4 | 2.7 - - - -
6.6 | -4.6 -16.3 | -11.8 | -19.7 - - - -
55.5 | 53.9 50.8 | 55.2 | 52.9 | 53.8 | 52.9 | 52.0 | 50.9
60.2 | 58.0 55.2 | 58.8 | 55.5 | 55.8 | 55.8 | 54.8 | 55.8
©l 2.5 1.2 0.2 | 0.0 | 0.1 0.7 | 09| 0.1 | -0.5
11.5 | 13.2 1.1 | 6.1 | -1.2 - - - - -
2.1 | 4.2 1.9 - - - - -
1.7 | 3.1 1.3 | 0.1 1.1 | o5 0.5 | 0.2
1985=100 100.3 | 105.9 109.8 | 106.7 | 105.7 | 111.9 | 105.6 | 99.5 | 95.2 | 87.3
6.1 | 6.8 1.3 1.3 1.2 | o8 | -0.a| 0.2 | 0.0
3.2 | 3.1 0.9 | 0.3 0.7 | 0.3 | 0.6 0.1
1,695 | 1,650 1,644 | 1,604 | 1,587 | 1,523 | 1,620 | 1,617 | 1,599
0.5 | 0.4 1.0 | 0.6 0.9 | 09 | o.8 0.9
9.3 6.7 29| 2.3 1.5 | 0.0 1.9 1.7 | 1.2
11.1 | 8.5 43 | 3.1 0.8 | 0.9 | 0.1 1.2 | -2.3
57.4 | 55.4 52.3 | 59.5 | 55.4 | 57.5 | 55.3 | 53.4 | 52.5
60.5 | 57.1 54.7 | 56.6 | 54.4 | 52.8 | 57.0 | 53.4 | 55.7
207 181 146 146 130 137 135 119 123
216 184 156 146 132 139 132 126 117
128 105 85 86 74 80 72 72 73
708 | 651 642 592 542 | 575 548 | 503 | 497
12.9 | 8.8 45 | 3.3 1.8 - - - - -
10.7 | 14.4 1.1 | 3.4 ] 6.4 | 3.9 | 0.3 1.1
7.1 | 10.4 0.0 2.2 5.6 | 3.7 0.2 0.6
55.6 | 55.8 54.0 | 57.3 | s6.0 | 56.5 | 57.0 | 54.5 | 57.0
3.2 | 4.0 0.3 | 0.9 1.1 0.6 | 0.1 0.2 | -0.5
() 80.2 | 81.7 81.3 | 81.7 | 82.2 | 82.2 | 82.2 | 82.2 | 81.7
1.27 | 1.27 1.29 | 1.27 | 1.27 | 1.26 | 1.27 | 1.7
1.9 1.0 0.7 2.2 | 4.9 - - - - -
) 5.1 | 4.6 45 | 45 | a6 | 46 | 46 4.7 | a7
( W) 21.2 | 18.9 142 | 126 | 11.7] 93 | 9.3 9.6 | 16.6
« ) -0.7 | -0.7 14| 23] 09 04| a5 | 17| 21
C ) 18.0 | 17.9 15.0 | 14.7 | 13.0 | 10.8 | 16.5 | 12.7 | 19.0
13.9 | 10.8 0.7 2.6 2.8 1.6 | -0.7 | 0.5
7.0 | 5.7 06 | 06| 1.1 | 0.7 | -0.9] 0.5
C ) -7,548 | -8,115 1,971 -1,908 - - - - -
(BOP ) -7,144| -7,585 -1,776 | -1,777| -1,723] -590 | -568 | -565
2.4 1.5 1.7 1.6 2.2 | 2.4 2.2 2.0 2.5
3.4 | 3.2 2.4 2.7 2.4 | 2.4 2.0 2.8 | 35
2.2 | 25 0.6 | 0.5 0.6 | 0.2 | 0.2 0.2 | 0.2
2.6 2.3 2.2 | 2.2 2.1 2.1 2.2
2.2 2.2 0.6 | 0.3 | 04 ] 0.2 | 02 0.2
2.4 | 2.0 1.9 1.9 1.8 1.8
2.0 2.9 5.2 2.2 | -0.2 - - - - -
2.8 | 3.9 0.9 1.0 1.0 | 03 | o3 0.3 | 0.2
4.0 | 3.9 3.9 | 3.9 3.9 4.0 | 3.8
66.4 | 65.0 59.2 | 70.7 | 62.3 | 65.0 | 63.0 | 59.0 | 63.0
C ) -3,187 | -2,482 | -1,628 ] -1,780| 1,375 | -419 | -364 [ -1,170] 1,116 | -556
4.4 | a8 7.5 6.7 52 | 41 | 1.2 | 53 | 41
8,391 | 9,142 2,310 | 3,126 | -247 | 195 | -706 | 264
3.21 | 4.9 526 | 5.25 | 5.00 | 5.26 | 5.04 | 4.07 | 4.75
10 ( ) 4.29 | 4.79 4.68 | 4.85 | 4.73 | 5.00 | 4.67 | 4.52 | 4.53
10,548 | 11,409 12,471 13,214 ] 13,492 13,678 | 13,240] 13,558 | 13,901
(Broad 97.1=100) 110.8 | 108.5 107.2 | 104.6 | 102.7 | 102.8 | 103.3 | 101.9 | 99.8
/ 110.1 | 116.3 119.4 | 120.8 | 127.7 | 121.4 | 116.7 | 115.0 | 115.9
/ 1.24 | 1.26 1.30 | 1.35 | 1.38 | 1.37 | 1.36 | 1.39 | 1.42
56.6 | 66.2 58.2 | 65.0 | 75.4 | 74.2 | 72.4 | 79.6 | 85.7
CRB (1967=100) | 309.8 | 329.9 302.3 | 313.1 ] 317.9 ] 320.9 | 308.9 | 323.9 | 333.2
(@) )
2
( 3)10 (FRB)
) 10
(Q))
3
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2007
- 2.7
10
105.9
7.3
10 6.1
10 1.6
10 2.5
11
04 05 06|06/ [07/ |07/ |07/ 07/5| 07/6] 07/7] 07/8] 07/9| 07/10
* 0.8 0.8 0.3 0.7 - - - - - -
1.8 1.6 2.9 3.3 3.2 2.5 2.7 - - - - - -
OECD 3.3 0.3 2.9 2.4 1.7 1.0 0.2 1.0 1.0 0.8 0.2 -0.3
95-100 * 99.2 97.9] 106.9 109.9] 110.0f 111.6] 109.3f 112.1] 111.7/ 111.0] 110.0f 106.9] 105.9
-13.9] -13.8[ -9.0f -7.1 5.2 -2.4 -3.7 -1.3 -1.9 -1.8 -3.7 -5.6 -6.1
* 105.3| 106.6| 108.8 109.6| 109.5| 109.7( 110.5f 109.2( 109.9] 110.4| 110.4[ 110.7
1.5 1.3 2.1 2.2 1.6 1.0 1.2 -0.1 1.1 1.3 0.9 1.4
2.5 0.7 3.0 5.9 2.2 -1.6 1.0 -2.4 -0.5 6.0 0.7 -4.1 3.7
-0.6] -0.3 4.4 6.4 7.4 3.7 3.0 - - - - - -
-11.8] -6.8 0.4 2.6 0.5 0.4 -0.5 0.0 0.7 -0.1 -1.4 -0.1 -1.6
8.9 7.7] 11.1) 11.6 9.6 9.3] 10.0 6.7 10.1 14.0 11.9 4.5
* 8.6 5.2 7.6 10.6 8.3 5.1 2.8 6.0 7.4
4.7 -7.3 2.3 5.7 5.6 6.2 4.1 5.8 6.1 4.9 4.8 2.7 1.6
* 102.5| 103.8| 108.0f 109.3| 110.4| 110.9| 112.6f 111.3| 111.3] 112.0| 113.3] 112.4
2.1 1.3 4.0 4.1 3.9 2.8 3.8 2.6 2.6 3.9 4.0 3.5
* 2.1 1.4 4.4 5.0 5.8 3.4 4.1 3.0 3.0 4.7 4.4 3.4
(> 81.4] 81.1) 82.9| 83.9] 84.4] 84.8] 84.3 - . n - - .
0.7 0.8 1.4 1.5 2.6 2.6 - - - - - -
0* 8.9 8.9 8.3 8.0 7.7 7.5 7.4 7.5 7.5 7.4 7.4 7.3
9.4] 13.4[ 13.2 7.3 5.6 4.3 6.3 1.8 4.9 10.2 4.8 3.9
* 6.0 5.7 6.1 7.4 6.4 2.2 1.7 0.5 4.6
10 euro 56 -8 =17, 11 =21 -11 -5 -12 14 5 1 4
10 _euro 71 16 -8 11 0 12 11 2 8 6 2 3
2.3 4.1 5.1 4.1 2.9 2.4 2.1 2.4 2.3 1.8 1.8 2.6
2.1 2.2 2.2 1.8 1.9 1.9 1.9 1.9 1.9 1.8 1.7 2.1 2.5
1.8 1.4 1.4 1.5 1.8 1.9 1.9 1.9 1.9 1.9 1.9 1.8 1.9
(M3) 5.8 7.4 8.5 9.3 10.4] 10.6] 11.5 10.6 11.1 11.6 11.5 11.4 12.2
3 (D] 2.11] 2.19] 3.08 3.59[ 3.82[ 4.07] 4.50 4.1 4.2 4.2 4.5 4.7 4.7
10 (D] 4.14] 3.44] 3.86| 3.86] 4.08] 4.43] 4.48 4.4 4.7 4.6 4.4 4.4 4.4
DJ Euro Stoxx) 251 294 357, 383 402 429 416 432 433 431 406 411 427
/ 1.24] 1.24] 1.26] 1.29 1.31] 1.35| 1.37 1.35 1.34 1.37 1.36 1.39 1.42
4.1] -1.3 0.3 3.7 4.4 3.1 2.6 2.8 1.8 2.3 2.2 3.2 4.8
2.00f 2.25| 3.50] 3.50] 3.75| 4.00) 4.00] 3.75 4.000 4.00/ 4.00] 4.00 4.00
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04 05 06|06/ 07/ 07/ 07/ o7/6] 07/7] 07/8| 07/9] 07/10] 07/11
* 1.0 0.5 0.3 0.7, - - - - - -
0.6 1.0 3.1 3.9 3.6 2.5 2.5 - - - - - -
OECD 5.3 0.9 6.0 4.8 3.0 2.0 0.7, 2.0 1.7 0.6 -0.3
1FO 95.4] 95.5| 105.5) 107.0] 107.5] 108.0| 105.5] 107.0f 106.4] 105.8| 104.2] 103.9| 104.2
* 102.5| 105.9 112.2 1.1 1.7 0.9 2.1 0.0 0.1 1.9 0.2
3.0 3.3 5.9 5.6 6.0 5.7 5.8 6.1 8.7 5.9 3.2
* 6.2 6.3 10.9 8.6 11.8 13.2 6.0 18.1 7.4 5.6 5.3
* 3.9 3.2 9.4 9.9 11.8 10.1 4.0 11.8 8.0 4.4] -0.1
* 8.8 9.8 12.3 7.5 12.0 16.2 8.0 24.3 6.8 6.7 10.9
CN* 83.3] 83.1] 86.4 87.6 87.5 86.8 86.8] - - - - -
* -5.0 -5.6 6.4 9.7 19.9 -2.7 -3.5| -3.5| -4.9] -3.2| -2.4
* -48 -42 -19 -15 -20 -27 -25 -27 -25 -25 -25 -24
* -16 -14 -6 -5 2 8 6| 8 9 6 3 4
1.6 1.6 6.4 7.1 -1.5 -1.6 -1.0f -2.4] -0.7] -2.9 0.7
0.9 1.7 4.4 12.1] -10.0 -8.4 -5.6| -7.00 -2.7) -2.2| -11.0 -4.1
1.3 1.1 1.3 1.8 0.8 1.8 1.7 1.8 1.4 1.6 2.2
* 0.4 -0.1 0.6 0.9 2.0 1.8 1.6 - - - - -
* 4,388] 4.861) 4,487 4,206] 3,941] 3.842] 3,736| 3,812 3,772 3,746] 3.,690| 3,653] 3,600
(n* 10.9 11.3 9.8 9.8 9.3 9.1 8.8 9.1 9.0 8.9 8.8 8.7 8.6
CN* 8.8 9.6 8.1 8.1 7.7 7.5 7.3 7.5 7.4 7.4 7.3 7.2 7.1
n* 18.9 17.8] 16.2 16.2 15.3 15.1 14.8] 15.1] 15.0) 15.0| 14.8] 14.7[ 14.5
* 9.0 7.8] 14.0 18.0 11.6 11.4 9.0 12.1 9.6] 12.5 5.3
* 6.8 9.3] 17.3 14.0 8.8 5.9 4.7, 6.9 3.4 9.5 1.3
1.6 4.6 5.5 4.6 2.9 1.7 1.2 1.7 1.1 1.0 1.5 1.7
1.6 2.0 1.7 1.3 1.7 1.9 2.1 1.8 1.9 1.9 2.4 2.4 2.9
10 %) 4.05] 3.38] 3.78 3.77 4.01 4.34] 4.35| 4.58] 4.51] 4.30] 4.24] 4.29
DAX 3,983] 4,678 5,893| 6,339] 6,763 7,561 7,661 7,874] 7,889 7,464 7,638[ 7,951
04 05 06|06/ 07/ 07/ 07/ o7/6] 07/7] 07/8| 07/9] 07/10] 07/11
* 0.5 0.6 0.3 0.7 - - - - - -
2.3 1.7 2.2 2.1 1.9 1.4 2.1 - - - - - -
OECD 3.6 -1.4 0.1 -0.4 -0.7 -0.1 -0.4 0.5 0.4] -0.5[ -1.0
INSEE DI*(%) 5 -12 5 8 -2 16 12 24 18 12 6 7 3
* 101.7| 101.9( 102.8| 102.6| 103.6( 103.6( 104.8 103.4| 105.2 105.2 104.0
1.9 0.2 0.9 0.5 1.0 0.2 2.0l -0.5 3.0 2.1 1.1
(D) 82.6] 82.6] 84.2 85.0 84.0 85.1 84.7] - - - - -
* 3 9 16 18 17 18 22 22 21 22 22 21
* -14 -16 -12 -9 -9 -2 -3 0 -1 -3 -5 -7
* 113.2| 114.7| 116.9| 118.1] 119.5| 120.2 120.5| 121.1| 121.0
3.3 1.3 1.9 1.9 3.4 3.3 3.4 3.2 2.8
0.2 2.7 -3.3 -3.8 -1.4 -3.7 8.2 -3.2] 21.0] -2.4 3.2 9.1
3.5 3.2 2.7 2.8 3.6 2.8 4.2 3.1 4.5 3.0 5.1 2.7
* 0.2 0.6 1.2 1.2 1.8 1.7 1.6 - - - - -
* 2,747 2,624 2,352 2,352| 2,281 2,206 2206 2206
N* 10.0 9.5 8.6 8.6 8.3 8.0 8.0 8.0
* 5.7 4.8 9.0 6.4 2.5 1.3 5.6 3.0 6.0 6.1 4.8
* 7.7 9.9 9.7 5.1 3.1 3.8 7.2 6.8 6.4 4.8/ 10.4
2.1 3.0 3.5 2.7 2.0 1.9 2.0 1.9 1.8 1.6 2.7
2.1 1.7 1.7 1.3 1.2 1.2 1.3 1.2 1.1 1.2 1.5 2.0
10 (D) 4.08] 3.39] 3.79 3.79 4.05 4.38 4.44] 4.62] 4.58] 4.38| 4.34] 4.37
CAC40 3,685 4,270 5,109 5,400] 5,585[ 5,965[ 5,702| 6,015 5,973 5,535 5,597[ 5,794
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2007 -
3.2
10 2.6 10
10 4.4
2.0
11
04 05 06| 06/ 07/ 07/ 07/ 07/6 07/7 07/8] 07/9[ 07/10] 07/11
0.8 0.8 0.8 0.7 - - - - - -
3.3 1.8 2.8 3.2 3.1 3.1 3.2 - - - - - -
CBI (%) 7 -19 -8 -10 -7 16 -2 - - - - - -
OECD 1.4 -2.0 -0.2 0.6 0.4 0.4 0.3 0.6 0.6 0.1 0.1
8.8 0.8 5.5 8.3 10.1 14.8 9.0 - - - - -
-2.6 -1.8 -4.8 -4.9 -6.2 -4.2 -2.5 -2.9 -2.8 2.1 -2.7 -2.3
6.1 1.9 3.0 3.6 4.3 3.9 5.0 3.6 4.2 4.8 5.9 4.4
-0.5 -5.0 -3.9 -5.3 2.9 1.1 2.0 1.5 4.9 -0.4 1.3 8.4
9.9 -0.6 3.4 -0.9 -9.4 -9.8 - - - - - -
8.3 6.0 6.0 0.3 1.6 6.6 -2.3 4.3 -3.7[ -12.2 10.7
* 1.4 10.9 15.6] -4.6| -17.2| -20.3 0.1ff -15.0 -0.8 -0.8 2.0
CBI -13 -20 -7 -4 -1 -5 -4 0 -8 -3 -2 -9 -4
2.0 -1.2 1.4 2.7 1.1 1.1 0.4 1.0 0.8 0.6 0.0
CBI 60 58 57, 59 56 55 50, - - - - -
CBI 11 15 12 11 12 7 7| -2 6 9 7 14 14
1.0 1.3 1.1 1.1 0.9 0.9 - - - - - -
(h)* 2.7 2.7 2.9 2.9 2.8 2.7 2.6l 2.7 2.7 2.6 2.6 2.6
* 6.3 11.4 14.9 1.1 -11.7] -13.9 3.6l -8.6 3.9 0.5 6.6
10 £ -19 -30 -42 -14 -11 -9 - - - - - -
10 £ * -61 -69 -78 -20 =21 -20 -22| -7 -8 -7 -8
2.5 2.8 2.4 1.9 2.4 2.5 2.5 2.5 2.5 2.4 2.8 3.8
1.3 2.0 2.3 2.7 2.9 2.6 1.8 2.4 1.9 1.7 1.7 2.0
18.8 5.4 8.3 9.8 11.0 10.6 10.7] 10.6 11.2 11.5 10.6 8.9 7.0
2.0 3.8 2.5 1.6 1.4 1.4 - - - - -
4.4 4.0 4.1 4.1 4.4 3.4 4.1 3.2 3.8 4.2 4.2
(1)) 8.8 12.7 12.8 12.8 12.9 12.9 12.8] 12.9 13.0 13.6 12.8 11.9
3 (D) 4.59] 4.70] 4.80 5.17 5.50] 5.72] 6.29] 5.84 5.98 6.36 6.53] 6.22
10 () 4.86] 4.41] 4.50| 4.60[ 4.87 5.20] 5.17 5.42 5.38 5.13] 4.98] 4.94
FT100) 4522] 5159 5922 6147 6265| 6535 6360 6598 6562 6179 6345 6599
/£ 1.83 1.82 1.84 1.92 1.95 1.99] 2.02 1.99 2.03 2.01 2.02] 2.04
90=100) 101.6/ 100.4] 101.2| 103.6| 104.6| 104.1] 104.1f 104.4] 105.0/ 104.3] 103.0] 102.5
( 4.9 -1.2 0.8 4.0 5.8 3.9 1.8 3.5 4.1 1.4 0.1 -0.6
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