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2005

2005

(2008 )

4.4 1 15 0.4 1 34
7.8 3 -1.6 | 48
8.7 1 -0.6 1+ 43
8.2 2 -0.6 | 44
0.1 49 -1.5 1 47
1.0 47 -0.7 1 45
2.3 1 32 -0.1 1 39
4.3 1 16 2.0 11
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2006 | 2007 | 2008 | 08/3Q | 08/4Q | 09/1Q ) 09/1 | 09/2 | 09/3 | 09/4 | 09/5
( ) 2.8 | 2.0 1.1 | -0.5 | -6.3 | -5.7 - - - - -
3.0 | 2.8 0.2 | 3.8 | -43| 1.5 - - - - -
7.1 | -17.9| -20.8 | -16.1 | -22.7 | -38.7 - - - - -
53.1 | 51.1 | 45.5 | 47.4 | 36.1 | 35.9 | 35.6 | 35.8 | 36.3 | 40.1 | 42.8
55.7 | 53.5 | 47.4 | 50.0 | 40.7 | 41.8 | 42.9 | 41.6 | 40.8 | 43.7 | 44.0
I 1.5 | 03| 28] <12 | <127 ] 00| 02| 05| -0.2 ] 1.0
15.2 | -1.6 | -10.1 ] -1.2 | -16.5| 3.4 - - - - -
-9.2 | -21.5| -18.0 - - - - -
3.5 | 2.8 1.3 | 2.2 | 0.7 1.6 1.3 | -0.4 | 0.1 1.1
1985=100 105.9 | 103.3 | 57.9 | 57.3 | 40.7 | 29.9 | 37.4 | 25.3 | 26.9 | 40.8 | 54.9
5.7 | 4.5 23 | 03| 20| 0.5 1.5 [ 0.9 | -0.9 | -0.1 | 0.0
3.0 [ 28 | o2 | .10 ;1.1 | 04 | 0.7 0.1 | 0.3 | -0.1
1,649 | 1,609 | 1,313 | 1,280 | 1,031 | 949 | 954 | 910 | 983 | 929 | 989
0.7 | 0.6 1.8 1.3 | 32 | 44 ] a5 | a1 | a5 | 5.7
86 | 08| 1.2 | 0.1 | <41 -1038] 94| 02 -1.7] 25
10.7 | 2.7 | -0.3 | -1.3 | -10.7] -13.6 | -12.3 | 4.1 | ;1.4 | 2.4
55.4 | 54.3 | 42.1 | 44.1 | 27.9 | 35.8 | 33.2 | 33.1 | 412 | 472 | 511
57.1 | 54.8 | 47.0 | 49.4 | 39.6 | 40,4 | 416 | 40.7 | 38.8 | 47.0 | 44.4
181 134 90 87 66 53 49 57 53 46
184 139 89 86 64 53 53 55 51 50
105 77 48 46 39 35 33 36 35 35
652 | 567 | 489 | 501 | 474 | 458 | 449 | a71 | 455 | 468
S&P 7.4 | <44 | -16.7] -17.9 | -19.2| -19.0] -19.4 | -18.9 | -18.6
132 [ 119 | 22| 1.7 [-130] -4 7.7 24 | .18 ] 3.5
18.3 | 7.8 6.7 | 05 | -8.0 | -112.6] -85 | 2.6 | -0.5 | -4.3
55.8 | 55.8 | 52.3 | 54.3 | 39.2 | 38.0 | 37.5 | 37.5 | 39.0 | 44.0 | 48.0
2.3 15 | 22 23] 34| 52| 21 ] .10 -1.7 [ -05
) 80.9 | 80.6 | 77.6 | 76.9 | 742 | 70.4a | 713 | 706 | 69.4 | 69.1
1.28 | 1.28 | 1.31 | 1.20 | 1.41 | 1.45 | 1.46 | 1.44 | 1.44
0.9 1.4 | 2.8 22 | 06| o8 - - - - -
) 46 | 4.6 5.8 6.1 6.9 8.1 | 7.6 8.1 | 8.5 | 8.9 9.4
( ) 214 115 | -308 | -62 | -166 | -202 | -74 -68 -65 -50 -35
« ) -17 -26 -88 -18 -42 -56 -26 -17 -17 -15 -16
C ) 208 156 | -157 | -36 -94 | -108 | -34 -39 -34 -23 -12
10.8 | 5.6 75 | 0.9 | -15.9] -20.4] -8.7 | -6.5 | 0.1 | -1.4
153 1.9 | 33| -1.4 ]| -3.7 ] -12.8] 56| 5.9] 0.3 | -2.7
C ) -7,881[ -7,312| -6,733] -1,813 [ -1,328 - - - - -
(BOP ) -7,604| -7,014] -6,959| -1,859 | -1,445| -912 | -366 | -261 | -285 | -202
1.5 | 2.0 3.4 | 3.8 | 44| 40 | 4.2 3.9 | 3.8 | 3.4
3.2 | 2.9 3.8 5.3 1.6 0.0 | oo | o2 | -0.a ]| -0.7
2.5 | 2.3 2.3 | 0.7 0.2 | 0.4 | 0.2 0.2 | 0.2 | 0.3
2.5 | 2.0 1.7 1.7 1.8 1.8 1.9
2.3 | 2.2 22 | 06 | 02 | 04 | 0.2 0.2 | 0.2 | 0.3
2.3 1.9 1.8 1.7 1.8 1.8 1.9
2.8 | 2.7 0.9 | 3.5 | 5.7 3.3 - - - - -
3.9 | 4.0 3.8 1.0 1.0 | 0.7 | 0.2 0.2 | 0.2 | 01 | 01
3.7 3.9 3.5 | 3.7 3.5 | 3.4 | 3.2 3.1
65.0 | 64.6 | 66.5 | 73.0 | 26.8 | 290.7 | 29.0 | 29.0 | 31.0 | 32.0 | 435
C ) -2,482| -1,615] -4,548| -1,689 [ -3,325| -4,480| -635 | -1,039] -1,016] -209 |-1,897
5.0 | 5.7 6.7 | 43 | 15.1 | 139 ] 135 | 47 | 114 | -7.3 | 9.7
8,923 | 7,766 | 5,143 | 943 87 411 | -368 | 220 | 558
4.96 | 5.02 | 1.93 | 1.96 | 0.52 | 0.19 | 0.16 | 0.22 | 0.18 | 0.15 | 0.17
10 ( ) 479 | 463 | 3.67 | 3.86 | 3.25 | 2.74 | 2.52 | 2.87 | 2.82 | 2.93 | 3.29
11,409 | 13,170 11,253 11,322 8,796 | 7,777 | 8,396 | 7,698 | 7,235 | 7,992 | 8,398
(Broad 97.1=100) 108.5 | 103.4 | 99.8 | 97.9 | 108.4 | 111.1 | 109.1 | 112.8 | 112.5 | 109.7 | 106.9
/ 116.3 | 117.8 | 103.4 | 107.6 | 96.1 | 93.6 | 90.1 | 92.9 | 97.9 | 98.9 | 9.6
/ 1.26 | 1.37 | 1.47 | 150 | 1.32 | 1.30 | 1.32 | 1.28 | 1.31 | 1.32 | 1.36
66.2 | 72.3 | 99.6 | 118.0 | 58.7 | 43.1 | 41.0 | 39.3 | 48.1 | 49.9 | 59.2
CRB (1967=100) | 329.9 | 319.7 | 365.3 | 398.0 | 253.1 | 217.4 | 224.7 | 212.2 | 215.4 | 222.7 | 241.2
D )
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. 2008 10 12
9.7 4 (
) 2009 3 2.7 4.6
5 69.3 2
. 5 31.1 2
4 7.8 4 9.2
10 5 33.5
2
. 5 0.0
. 6 4 1
600 7
06 07 08| 08/ | 08/ 08/ | 09/ 08/12[ 09/1] 09/2] 09/3| 09/4[ 09/5
* -1.0 -1.4 -6.8 -9.7 - - - - - -
3.1 2.7 0.6 1.5 0.5 -1.7 -4.8 - - - - - -
OECD 3.4 1.6 -4.0] -2.4 -5.0 -8.0 -8.6] -8.8 -9.0 -8.8 -8.1 -6.9
=100 * 106.8| 108.9 91.1] 97.5 89.9 75.8 65.7] 68.9 67.2 65.3 64.7 67.2 69.3
-9.1 -4.9| -17.9| -14.6| -19.2| -26.1| -32.2| -29.7| -30.5 -32.5| -33.7| -31.3| -31.1
102.2( 103.7( 102.9 103.3| 102.7| 101.9( 100.9 101.7] 101.3] 100.8] 100.6| 100.9
2.3 1.5 -0.8 -0.4 -1.3 -1.9 -2.9 -1.7 -2.4 -4.7 -3.4 -2.3
3.0 -0.8 -7.6 -2.7 -7.9] -18.1 -12.5)| -17.1] -25.0| -15.7 2.4 -7.8
4.1 3.2 -3.6] -2.8 -4.9 -7.4 - - - - - -
0.6 -0.3] -13.6] -10.2| -13.8( -23.4] -31.3 -27.0 -30.4| -31.7| -31.8| -33.6| -33.6
11.1 8.5 3.8 8.2 5.5 -4.9 -3.1| -24.6( -23.8
* 7.9 6.3 1.3 6.9 2.5 -7.9 -6.3| -24.9| -23.7
2.3 4.4 -9.3] -2.9 -9.7( -25.3] -35.8 -33.0] -33.4] -36.1| -37.8] -35.0| -33.5
* 104.4| 108.3| 106.3[ 109.1| 105.9 99.1 91.4 96.2 93.5 91.2 89.4
4.3 3.8 -1.8 1.2 -2.3 -9.4( -17.9| -12.2] -15.9] -18.4] -19.2
)* 8.3 7.5 7.5 7.4 7.6 8.0 8.7 8.2 8.4 8.7 8.9 9.2
13.2 5.9 8.1 11.9 13.3 -1.7 -5.1 -22.5( -21.0
* 6.0 4.9 -0.6] 2.1 1.2 -5.9 -4.8| -16.4 -15.9
10 euro -9 14 -92 -17 -23 -35 -27 -13 -12 -8 -6
10 euro -8 29 -33 -0 -16 -7 -1 -11 -2
5.1 2.7 5.9 6.8 8.2 3.3 -1.8 1.1 -0.7 -1.7 -3.1
2.2 2.1 3.3 3.6 3.8 2.3 1.0 1.6 1.1 1.2 0.6 0.6 0.0
1.4 1.9 1.8 1.7 1.8 1.9 1.6 1.9 1.6 1.7 1.5 1.8
M3) 9.8 11.8 7.1 9.7 8.8 7.1 5.3 7.1 6.4 5.6 5.3 4.9
3 %) 3.08 4.28 4.63 4.86 4.98 4.21 2.01 3.3 2.5 1.9 1.6 1.4 1.3
10 ) 3.86 4.33 4 .36 4.51 4.60 4.17 4.15 3.9 4.1 4.2 4.2 4.1 4.1
DJ Euro Stoxx) 357 416 314 356 310 229 200 219 215 200 185 209 226
/ 1.26 1.37 1.47 1.56 1.50 1.32 1.30] 1.35 1.33 1.28 1.30 1.32 1.37
0.7 5.1 6.6 10.4] 8.4 -0.5 -1.4] 1.6 -0.1 -2.2 -1.9 -4.2 -3.4
3.50 4.00 2.50] 4.00 4.25 2.50 1.50" 2.50 2.00 2.00 1.50 1.25 1.00
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06 07 08) 08/ 08/ 08/ 09/ 08/12] 09/1f 09/2| 09/3] 09/4| 09/5
* -0.5 -0.5 -2.2| -14.4) - - - - - -
3.2 2.6 1.0 2.0 0.8 -1.8 -6.9 - - - - - -
OECD 6.9 3.2 -3.1 -0.1 -3.9 -9.5| -12.5 -11.2| -12.2 -12.7{ -12.6] -12.2
1FO 105.5[ 106.2] 96.8 102.1 94.8| 86.2| 82.6[ 82.7] 83.1] 82.6] 82.2 83.7| 84.2
* 105.3| 111.7( 111.7 -0.8 -1.1 -7.1| -12.8 -4.5 -6.2 -3.7[ -0.4
5.7 6.1 0.0 6.6 1.4 -7.7 -19.7(| -7.8] -21.5| -23.9] -13.5
* 11.1) 11.0f -6.1 -0.6 -3.5| -24.5| -35.6f -30.2 -35.1 -37.5[ -34.3] -35.6
* 9.5 8.8] -4.8 0.5 -1.3] -21.7[ -30.9| -27.8] -28.5| -32.8] -31.2 -32.8
* 12.6] 12.8] -7.1 -1.6 -5.4| -26.6| -39.4) -32.3| -40.4] -41.2] -36.8 -37.9
* 6.3 2.9 -0.6 -1.1 -1.5 -2.3 -9.2|| -2.6] -16.1 -14.6 4.9
* -19 -24 -25) -26 -26 -27 -29 -28 -30 -28 -28 -31 -32
* -6 5 -7 -3 -8 -16 -29 -22 -27 -29 -31 -34 -35
0.2 -2.9 -0.8 -2.0 -1.0 0.5 -1.8 2.3 -2.2| -2.0f -1.1] -0.3
4.4 -9.2] -1.8 4.4 -3.3] -11.0 18.0] -6.6[ -14.2[ 21.5] 39.9] 19.4] 39.7
1.3 1.3 2.9 1.8 3.0 3.7 3.1 6.0 3.8 2.6 3.0
* 0.7 1.7 1.4 1.6 1.5 1.1 0.1 - - - - - -
h)* 10.8 9.0 7.8 7.9 7.7 7.6 8.0 7.7 7.8 8.0 8.1 8.3 8.2
(%)* 8.2 6.9 6.4 6.4 6.3 6.4 6.8 6.4 6.5 6.7 6.8 7.0 7.0
(n)* 16.2) 14.2[ 12.8 13.1 12.8 12.8 13.2|| 12.8] 12.9( 13.0f 13.2] 13.2] 13.2
* 14.0 8.4 2.3 5.8 2.9 -6.8] -21.3 -12.0f -20.9f -21.9f -21.1
* 17.2 5.2 5.4 5.9 9.4 -0.5| -14.5( -7.0| -12.0| -15.9] -15.5
.4 1.3 5.4 5.4 8.0 5.3 0.8 4.0 2.0 0.9 -0.5] -2.7
1.6 2.3 2.6 2.9 3.1 1.7 0.9 1.1 0.9 1.0 0.5 0.7 0.0
10 %) 3.78| 4.23] 3.99| 4.26] 4.28 3.49 3.10] 3.04f 3.08[ 3.15 3.06] 3.18] 3.39
DAX 5,893| 7,466 6,204 6,846 6,298 4,770 4,260]| 4,661| 4,547] 4,265] 3,969 4,517 4,881
06 07 08) 08/ 08/ 08/ 09/ 08/12] 09/1f 09/2] 09/3] 09/4] 09/5
* -1.6 -0.7 -5.7 -4.7 - - - - - -
2.4 2.3 0.3 1.0 0.1 -1.7 -3.2 - - - - - -
OECD 0.6 0.3] -4.6 -3.8 -5.9 -7.1 -5.8] -7.2| -6.7] -6.0 -4.6] -2.9
INSEE DI* (%) 5 8 -31 -13 -38 -69 -72 -73 -75 -76 -66 -57 -50
* 101.0( 102.4] 99.8 101.5| 100.6 93.8| 87.4f 91.9| 88.3] 87.5| 86.3
1.4 1.4 -2.5 -0.3 -2.2 -9.0] -15.5 -10.5| -14.6f -15.9[ -16.1
* 16 19 0 9 -4 -20 -32 -26 -29 -34 -32 -35
* -12 -6 -22 -18 -24 -32 -36 -34 -35 -36 -36 -32
* 117.3] 120.9( 121.0| 121.0| 121.1| 120.7 120.8
1.7 3.1 0.1 0.2 0.0 -1.0 -0.6
-3.3 3.2 -0.7 7.4 0.9] -12.3 -3.9| -15.8] -7.9] -13.2 8.0 -7.1f 11.8
4.1 4.8/ -0.6 -0.1 -0.9 -2.5 -0.9] -4.5 1.00 -2.8] -0.9 0.6
* 9.4 3.9 2.2 4.0 2.6 -7.3| -21.6f -9.7( -21.1f -23.3] -20.2
* 10.3 6.1 5.2 7.8 6.9 -5.3| -17.9 -13.2 -18.3| -18.9] -16.5
3.8 2.8 5.6 7.3 7.4 2.2 -3.8 -0.2| -2.8 -3.8 -4.7] -6.4
7 1.5 2.8 3.3 3.3 1.8 0.6 1.0 0.7 0.9 0.3 0.1
10 (%) 3.79] 4.29] 4.19)| 4.40] 4.48] 3.83] 3.61) 3.45] 3.58] 3.64] 3.61] 3.62[ 3.78
CAC40 5,109 5,728] 4,340)| 4,864 4,304 3,317 2,914) 3,186| 3,105 2,912| 2,725 3,004 3,240
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2009 1 3 7.3
1979 30
3 12.9 12
4 2.7 2 5
24.8
4 2.3 2
6 4 0.5
1250
06 07 08| 08/ 08/ 08/ 09/ 08/12| 09/1] 09/2| 09/3( 0974 09/5
-0.1f -2.8| -6.1] -7.3 - - - - - -
2.8 3.0 0.7 1.8 0.4 -2.01 -4.1 - - - - - -
CBI ) -8 -2 -35 -23 -40 -60 -64 - - - - - -
OECD 0.2 0.6| -4.8f -3.5( -6.2 -8.1 -7.8| -8.3 -8.2| -7.9] -7.2] -6.1
7.6 9.5 6.4 7.0 5.0 4.2 3.2 - - - - - -
-4.8] -4.2] -19.0| -16.0| -24.2| -27.4] -31.5| -28.7| -35.1| -31.5| -28.0| -21.8] -22.1
3.2 4.2 2.7 3.4 1.3 1.8 0.7 3.1 2.7 -1.3 1.0 2.7
-3.9 2.5 -11.3| -2.5( -18.8| -27.2| -29.7| -21.2( -30.9| -21.9| -30.5| -24.0( -24.8
4.6 1.9 -18.6 -21.9| -18.5| -27.8| -38.3|| -19.9] -32.9| -46.0] -34.8
* 15.1f -9.3| 13.7| 17.6] 18.2 5.8 -8.0 3.9 -8.8 -7.71 -7.6
CBI -7 -3 -15 -10 -14 -32 -46 -33 -39 -49 -51 -34 -46
1.9 0.1 -2.6f -1.1] -2.4f -7.9 -13.1 -10.0] -13.1| -13.4( -12.9
CBI 57 55 57 57 55 62 70, - - - - - -
CBI 12 10 16 12 17 23 28, 21 27 27 31 28 30
0.7 0.7 0.1 0.6/ -0.2] -0.9 - - - - - -
)* 2.9 2.7 2.8 2.5 2.8 3.4 4.2 3.6 3.9 4.3 4.5 4.7
* 14.2( -2.9] 10.7| 16.7] 12.5 2.6 -8.3 0.1f -7.3( -8.9| -8.8
10 £ -45 -40 -24 -5 -8 -8 - - - - - -
10 £ * -76 -90 -93 -23 -24 -23 -21 -7 -8 -7 -7
2.2 2.5 7.3 8.8 9.2 5.4 2.8 4.6 3.5 3.0 2.0 1.3 -0.3
2.3 2.3 3.6 3.3 4.9 3.9 3.0 3.1 3.0 3.1 2.9 2.3
8.3 9.3 -8.6| -6.5| -12.3| -16.5 -17.2| -17.5 -17.2| -17.7| -16.4 -14.9| -12.2
4.1 3.8 3.7 3.5 3.3 3.0 -0.4 2.9 -0.2 -1.9 1.0
(M4) 12.8 11.9| 16.7| 11.4) 12.0f 16.7( 18.0f 16.7] 17.9] 18.9| 18.0f 16.2
3 ) 4.80] 5.95| 5.49| 5.86| 5.82| 4.58] 2.09| 3.15] 2.25( 2.11 1.89] 1.55
10 ) 4.50] 5.00] 4.48 4.82| 4.69] 3.96] 3.47| 3.34| 3.60] 3.65| 3.19| 3.36
FT100) 5922| 6404 5366| 5988 5357| 4259| 4040| 4266 4289| 4074 3760 4041
VE= 1.84 2.00f 1.85 1.97 1.89| 1.57| 1.43|| 1.49| 1.45| 1.44( 1.42) 1.47
90=100) 101.2| 103.5| 90.9 92.9] 91.6] 83.6( 77.1f 78.1 76.6] 78.3] 76.4 78.4
( 0.8 2.3| -12.2| -10.7( -12.1] -17.5| -19.4) -21.8| -20.5| -18.4| -19.2| -15.6
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