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2008 | 2009 | 2010 | 10/20] 10/3Q | 10740 10/9 | 10/10] 10711 10712 11/1
( ) 0.0 -2.6 2.9 1.7 2.6 | 3.2 - - - - -
-0.3 -1.2 1.8 2.2 2.4 | 4.4 - - - - -
-24.0 | -22.9 | -3.0 | 25.6 | -27.3| 3.4 - - - - -
45.5 46.3 573 | 576 | 55.2 | 57.9 | 55.3 | 56.9 | 58.2 | 58.5 | 60.8
47.3 46.3 54.0 | 54.3 | 535 | 55.9 | 53.9 | 54.6 | 56.0 | 57.1 | 59.4
(I -3.1 0.3 7.8 1.2 0.4 | 1.8 [ o5 | 04 | 1.1 1.0
-16.4 | -0.4 3.0 1.6 - - - - -
37.0 | 26.4 - - - - -
1.7 0.6 1.4 1.4 | 0.2 | 0.4 | -02] 0.2 ] 02| 0.1
1985=100 57.9 45.2 545 | 58.2 | 50.9 | 57.0 | 48.6 | 49.0 | 57.8 | 63.4 | 65.6
1.9 -0.9 4.3 0.4 1.0 1.6 | o6 | o5 | 0.7 | 0.1 | o5
-0.3 -1.2 1.8 0.5 | 0.6 1.1 | 0.2 | 05 | 0.2 | 0.4
1,319 | 1,040 | 1,255 | 1,134 | 1,156 | 1,231 | 1,272 | 1,221 | 1,222 | 1,249 | 1,258
4.1 5.9 5.8 6.2 5.9 | 5.4 | 5.7 55 | 5.5 | 5.3
1.5 -4.4 -16 | 08| 04| 07 ] 0o | 03] 0.1 ] 0.3
0.7 -16.2 9.1 4.1 2.5 1.7 1.0 | .10 1.5 | 2.0
-4.2 | -19.8 | 16.7 7.0 | 2.4 | 25 1.8 | 3.2 | 3.3 1.9
42.1 51.7 59.4 | 60.5 | 52.7 | 60.5 | 51.6 | 59.9 | 59.6 | 62.0 | 67.8
47.0 48.0 56.8 | 56.3 | 55.6 | 58.8 | 55.6 | 56.6 | 58.5 | 61.4 | e4.9
) 55 59 60 59 53 60 53 55 52 60
48 37 32 34 29 30 32 28 28 33
489 516 492 557 | 416 | 480 | 453 | 443 | 470 | 528
S&P -16.7 | -12.9 50 | 2.6 1.4 | 0.2 | -0.4
12.1 | -18.0 | 21.0 3.4 | 23] 58 ] o4 | 40 | 09 | 2.6
6.6 -13.6 | 14.7 1.8 | 2.0 | 3.0 | 02| 3.2 | -05| 2.1
52.3 48.5 57.8 | 59.7 | 55.5 | 57.3 | 545 | 60.5 | 57.0 | 545 | 62.0
-3.3 9.3 5.7 1.8 1.5 | 0.8 [ 0.3 ] 0.0 | 0.3 1.2 | -0.1
) 77.9 70.0 743 | 30| 50| 56 | 5.2 | 5.2 | 5.4 | 6.2 | 762
1.32 1.36 1.25 | 125 | 1.27 | 1.26 | 1.28 | 1.27 | 1.25 | 1.25
1.0 3.5 3.5 1.8 | 2.4 | 2.6 - - - - -
) 5.8 9.3 9.6 9.6 96 | 9.6 | 9.6 9.7 | 9.8 | 9.4 | 9.0
( ) -360 -506 91 54 -14 8 -3 17 9 12 4
« ) -90 -139 11 8 0 -4 -1 -1 2 1 5
C ) -213 -244 112 28 29 37 12 14 12 15 3
7.5 -25.9 | 22.6 6.3 1.7 | o8 | -10] ;12 ] 1.2 | 3.1
33 | -15.6 | 14.5 53 [ 26 | ;1.1 ] -2.0] ;18] 01 | 2.0
C ) 6,689 | -3,784 -1,232| -1,272 - - - - -
(BOP ) -6,988 | -3,740 | -4,978 | -1,327] -1,340] -1,272] -445 | -383 | -383 | -406
3.4 2.5 1.2 1.1 1.4 | 1.4 1.6 1.5 1.2 1.4 1.6
3.8 -0.4 1.6 1.8 1.2 1.3 1.1 1.2 1.1 1.5
2.3 1.7 1.0 0.2 03 [ o2 [ oo | o0 | 0.1 | 01
0.9 0.9 | 07 | o8| 06 | 0.8 | 0.8
2.3 1.5 1.3 03 | 0.1 ] o ] oo | oo [ 0.1 | 0.0
1.5 1.2 | o.8 1.1 0.8 | 0.8 | 0.7
2.2 -1.6 -1.5 49 | -0.1 | -0.6 - - - - -
3.8 3.0 2.4 05 | o5 | 06 | 0.1 05 | 0.1 ] 0.0 | 05
2.5 | 2.3 2.3 | 2.2 2.5 2.3 | 2.1 2.3
66.5 48.3 68.9 | 70.8 | 63.2 | 71.0 | 705 | 71.0 | 69.5 | 72.5 | 81.5
C ) -4,548 | -14,157| 12,042 -2,870] -2,002] -3,690| -346 | -1,404| -1,504| -781 | -498
7.1 7.9 2.3 2.7 | 46 | 5.8 | 6.8 56 | 5.3 | 4.3 2.8
4,891 | 4,520 | 7,862 | 1,463 | 2,607 | 1,700 | 755 289 | 851 | 659
1.93 0.16 0.18 | 0.20 | 0.19 | 0.19 | 0.19 | 0.19 | 0.20 | 0.18 | 0.17
10 ( ) 3.67 3.26 3.21 | 349 | 2.79 | 2.86 | 2.65 | 2.54 | 2.76 | 3.20 | 3.39
11,253 | 8,877 | 10,663 | 10,571] 10,300 11,236 10,598 | 11,044 | 11,198 11,465 | 11,802
(Broad 97.1=100) 99.9 | 105.6 | 102.0 | 103.8 | 102.5 | 99.4 | 101.6 | 98.9 | 99.2 | 99.9 | 98.8
/ 103.4 | 93.6 87.8 | 92.1 | 85.7 | 825 | 84.4 | 818 | 82.5 | 83.3 | 826
/ 1.47 1.39 1.33 | 127 | 120 | 1.36 | 131 | 1.30 | 1.37 | 1.32 | 1.34
99.6 61.8 79.5 | 80| 76.2 | 85.2 | 75.5 | 82.0 | 84.3 | 89.2 | 90.2
CRB  (1967=100) 365 246 279 265 270 | 307 | 278 205 | 305 | 322 331
D )
( 2)10 (FRB)
( 3) 10 9
(G
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2010 10 12
1.2 6 1 106.5
2010 3.5
3
2 1
1
08 09 10{ 10/ 10/ 10/ 10/9( 10/10| 10/11| 10/12| 11/1
( ) 4.1 1.4 1.2 - - - - -
( ) 0.3] -4.0 1.7 2.0 1.9 2.0 - - - - -
OECD -6.8] -3.8 4.5 6.9 2.4 -0.4 1.2 0.2 -0.4[ -0.9
=100 93.4] 80.2[ 100.7f| 99.1f 102.1] 105.3| 103.2| 103.9] 105.3[ 106.6| 106.5
-18.1| -24.8| -14.0f -16.7| -12.1] -10.4 -11.0] -10.9 -9.4( -11.0] -11.2
* 103.1( 100.6| 101.3| 101.3| 101.7( 101.0f 101.5] 101.5/ 101.1] 100.5
-0.7] -2.4 0.7 0.6 1.3 0.3 1.4 0.9 0.8 -0.9
-7.6 3.4 -8.2| -11.4 -16.9] -11.4 -12.6] -18.9| -9.9] -3.9 -0.8
-13.3| -31.1| -27.3 -27.8] -27.9] -26.1 -26.4] -25.5] -26.3| -26.5| -26.0
3.9] -17.9| 20.1ff 22.3| 22.8] 21.8f 22.5| 21.1} 24.2 20.2
-9.3] -28.4 -4.7| -6.2 -2.5 2.2 -1.3 0.4 1.2 4.9 6.0
106.3[ 90.5| 96.9 96.5| 97.6] 99.2f 97.5] 98.3] 99.7| 99.6
-1.8] -14.8 7.1 9.0 7.1 7.7 5.7 7.3 7.7 8.2
%)* 7.6 9.4 10.0f 10.0 10.0 10.0f 10.0] 10.1 10.0 10.0
8.1 -20.5| 21.6| 26.8] 25.8] 24.9| 21.0 21.7) 28.6| 24.3
10 euro -134 -51 -40) -7 -14 -6 -10 -11
10 euro -33 17 1 -2 4 3 3 5 -2 -1
6.1l -5.1 2.9 3.0 4.0 4.7 4.3 4.4 4.5 5.3
3.3 0.3 1.6 1.5 1.7 2.0 1.8 1.9 1.9 2.2 2.4
1.8 1.4 1.6 0.9 1.0 1.1 1.0 1.1 1.1 1.1
M3) 7.5 -0.1 1.7 0.2 1.1 1.7 1.1 1.4 1.6 1.7
3 ) 4.63] 1.23( 0.8l 0.69] 0.87 1.02 0.9 1.0 1.0 1.0 1.0
10 %) 4.36] 4.03[ 3.79) 3.85 3.52| 3.71 3.5 3.3 3.7 4.1 3.9
DJ Euro Stoxx) 314 234 266 262 260 273 265 271 272 277 283
/ 1.47) 1.39] 1.33 1.27 1.29 1.36f 1.31 1.39 1.36 1.32 1.34
6.8 0.4 -6.9| -7.5 -9.8 -8.9| -10.4] -7.8 -8.8( -10.2 -8.2
2.50] 1.00( 1.00 1.00 1.00 1.00f 1.00] 1.00 1.00 1.00 1.00
Datastream % *
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08 09 10| 10/ 10/ 10/ 10/79| 10/10| 10/11] 10/12| 11/1
* 9.2 2.8 1.5 - - - - -
0.7 -4.7 3.5 3.9 3.9 4.0 - - - - -
OECD -6.1] -5.7| 11.1 14.7 9.0 5.0" 7.3 6.0 5.0 4.1
IFO 96.8] 87.7( 103.5/ 101.8| 106.7( 108.9| 106.9| 107.7| 109.3| 109.8| 110.3
* 111.7] 93.4| 103.4 5.0 1.8 2.4 -0.7 2.8 -0.6 0.0
0.0] -16.4] 10.7 14.1 10.5 11.9 8.4 9.0 12.71 14.2
* -6.1| -24.2| 24.9 29.9 22.2 23.8|| 18.1] 22.8| 24.9| 23.8
* -4.8] -22.0| 18.7 24.3 15.1 18.7 16.1] 18.9] 19.2| 18.2
* -7.2| -25.9( 30.2 34.6 28.3 28.1) 20.0] 26.0] 29.6[ 28.6
* -0.6] -0.1 0.3 4.6 3.9 -1.2 3.9 8.5 6.1| -18.2
* -25 -29 -21 -22 -19 -15 -17 -14 -14 -15 -13
* -8 -25 -3 -8 3 9 5 7 11 10 9
-0.2| -2.8 1.2 1.5 2.7 0.3 2.4 1.2 0.2 -0.5
-1.8] 23.2] -23.4 -33.0f -25.0 -8.2| -17.8] -20.0] -6.2 6.9] 16.5
2.9 2.3 2.1 1.0 0.4 1.4 1.0
* 1.4 -0.1 0.5 0.4 0.8 1.0 - - - - -
)* 7.8 8.2 7.7 7.7 7.6 7.5 7.5 7.5 .5 7.5 7.4
)* 6.4 7.0 6.4 6.6 6.5 6.4 6.5 6.4 .4 6.4 6.4
)* 12.8] 12.7( 11.7 11.9 11.7 1.7 117y 11.7) 11.7] 11.7| 11.7
* 1.4 -18.3] 18.1 22.5 20.5 19.8| 21.3] 21.4] 19.8] 18.1
* 4.3 -17.5 19.8] 25.9 22.8 25.8| 16.5| 21.3] 31.2 24.9
5.4 -4.2 1.7 1.0 3.6 4.7 3.9 4.3 4.4 5.3
2.6 0.4 1.1 1.0 1.2 1.5 1.3 1.3 1.5 1.7 2.0
10 %) 3.99] 3.26| 2.77 2.82 2.45 2.61) 2.33] 2.37] 2.55| 2.90[ 3.04
DAX 6,204 5,023 6,196 6,090 6,133| 6,732 6,215 6,436| 6,744| 6,991 7,040
08 09 10| 10/ 10/ 10/ 1079 10/10f 10/11] 10/12| 11/1
* 2.4 1.0 1.4 - - - - -
0.1} -2.5 1.5 1.6 1.7 1.5 - - - - -
OECD -6.5| -0.6 1.1 2.9 -1.6 -3.9| -2.8) -3.5| -4.0| -4.2
INSEE DI*(%) -31 -39 2 0 1 9 3 8 8 10 10
* 99.4] 87.1f 92.2 92.0] 92.5 93.3] 92.6] 91.8] 93.9] 94.2
-2.71 -12.4 5.9 7.5 5.1 5.8 5.6 4.4 6.0 7.0
* 0 -35 -29 -32 -30 -23 -30 -26 -23 -21 -18
* -22 -28 -19 -21 -19 -17 -18 -17 -17 -18 -19
* 108.2| 108.0 111.4] 113.4 113.6] 113.3] 114.3
1.3] -0.2 3.2 5.1 5.1 3.6 5.2
-0.7] 12.3] -2.3 -3.7] -10.4 -9.8| -8.2] -18.5] -10.8] -0.7 8.2
-0.3 0.8 1.0 0.4 1.5 0.5 1.1 -0.4 1.5 0.4
* 2.6 -17.3| 12.3 12.6 14.2 4.7 13.0] 11.7] 19.3| 13.0
* 5.1 -17.7] 12.8 13.7 18.8 12.6| 17.2 8.2| 14.6] 14.9
5.6] -6.4 3.4 3.9 3.9 4.7 4.3 4.2 4.5 5.4
2.8 0.1 1.5 1.6 1.5 1.7 1.6 1.6 1.6 1.8
10 ) 4.1 3.62| 3.10] 3.18 2.78 3.01) 2.67| 2.71 2.98 3.33[ 3.43
CAC40 4,340 3,345| 3,750 3,702 3,627| 3,823| 3,724| 3,799 3,818 3,849 3,961
Datastream o
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2010 10 12
2.0
1 4
2 0.5
2,000
07 08 09| 10/ 10/ 10/ 10/9( 10/10] 10/11f 10/12] 11/1
( ) 4.6 2.9 -2.0| - - - - -
( ) -0.1 -4.9 1.4 1.6 2.7 1.7 - - - - -
CBI ™) -35 -28 12 24 10 2 - - - - -
OECD -7.0] -3.2 2.1 4.6 -0.2 -3.3)] -1.6| -2.7| -3.3| -3.8
7.7 -7.4 -3.1 2.1 - - - - -
-19.4 -18.4] -11.6| -8.9] -15.7| -17.5| -16.7| -16.1| -18.4| -18.0[ -20.8
1.7 1.0 0.5 0.8 0.7 0.5 0.2 0.3 0.9 0.0
-11.3 -6.4 1.8 11.8f -11.1f -17.3 -9.0| -22.2| -11.5| -18.0f -11.5
-18.6( -13.8
* 14.1 -9.7 16.9 21.2 17.4 17.0 15.3 14.6 19.9 16.4
CBI -15 -45 -11 -5 -6 -8 -5 -21 -7 4 0
-2.9] -10.7 3.6 3.1 4.8 5.0 4.6 5.3 5.1 4.4
CBI 57 73 63 62 60 64| - - - - -
CBI 16 21 8 10 3 8 4 8 6 9 7
0.2 -2.2 -1.0 -0.6 - - - - -
®%)* 2.8 4.7 4.6 4.6 4.5 4.5 4.5 4.5 4.5 4.5 4.5
* 11.1] -10.2 17.2 18.9 21.0 18.5 16.3 15.4 20.5 19.6
10 £ -24 -24 -5 -10 - - - - -
10 £ * -93 -82 -97 -23 -26 -26 -9 -8 -8 -9
6.7 1.6 4.2 4.8 4.1 4.1 3.8 4.0 4.1 4.1 4.8
3.6 2.1 3.3 3.4 3.1 3.4 3.0 3.1 3.2 3.7 4.0
-8.6] -9.9 3.0 6.3 2.8/ -1.6| -0.8] -1.6| -2.4] -2.5| ~-2.2
3.5 1.3 1.6
M4) 15.7 5.4 5.5 11.3 8.7 5.5 8.7 6.0 5.9 5.5
3 ) 5.49 1.23| 0.74f o0.71] 0.80[ 0.80) 0.80f 0.80] 0.80 0.80] 0.80
10 %) 4.48] 3.66[ 3.58] 3.69| 3.25| 3.34{ 3.12 3.07| 3.31] 3.61 3.71
FT100) 5366 4569 5472| 5368 5316 5770 5515 5687 5734 5881] 5968
/£ 1.85 1.57 1.55 1.49 1.55 1.57 1.56 1.59 1.60 1.56 1.58
( -12.1] -11.6 -0.1 -1.5 -1.3 0.0 -0.1 -0.1 -0.2 0.1 -0.2
Datastream o
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