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2008 2009 2010 | 10/40] 10/1Q| 10/20Q) 11/3 | 11/4 | 11/5 | 11/6 | 11/7
( ) -0.3 -3.5 3.0 2.3 0.4 1.3 - - - - -
-0.6 -1.9 2.0 3.6 2.1 0.1 - - - - -
239 | -22 | -43 25 | 25| 3.8 - - - - -
45.5 46.3 57.3 | s57.0 | 61.1 | s6.4 | 61.2 | 60.4 | 53.5 | 55.3 | s50.9
47.3 46.3 54.0 | 55.9 | 58.8 | 53.6 | 57.3 | 52.8 | 54.6 | 53.3 | 52.7
(I -3.1 0.3 7.8 1.8 1.9 1.1 0.7 | 03] o8 0.3
-16.4 | -0.4 29.2 2.3 2.9 - - - - -
18.3 | 10.2 - - - - -
2.4 -2.3 1.8 0.4 0.2 0.2 0.0 0.1 0.0 0.3
1985=100 57.9 45.2 545 | 57.0 | 66.9 | 61.8 | 63.8 | 66.0 | 61.7 | 57.6 | 59.5
1.6 -1.9 4.1 1.6 1.9 1.3 0.6 0.2 0.2 0.4 | 0.4
-0.6 -1.9 2.0 0.9 0.5 0.0 0.2 | 0.1 | 01| 0.0
1,319 | 1,040 | 1,155 | 1,228 | 1,207 | 1,211 | 1.302 | 1,313 | 1,168 | 1,151 | 1,220
5.4 5.1 5.3 5.2 4.9 5.1 4.7 4.9 5.0 5.4
1.5 -4.4 1.7 0.5 0.5 1.1 0.1 0.2 0.2 0.6
0.2 -16.7 | 10.0 1.8 1.0 2.4 3.7 | .15 | 1.7 1.1
1.2 | 204 | 172 2.4 0.2 4.5 5.4 | -0.4 | 1.9 0.4
42.1 51.7 59.4 | 605 | 66.4 | 548 | 63.3 | 61.7 | 51.0 | 51.6 | 49.2
47.0 48.0 56.8 | 58.8 | 64.5 | 54.4 | 64.1 | 52.7 | 56.8 | 53.6 | 51.7
90 55 58 54 58 57 59 55 55 61 60
48 37 32 30 30 31 31 32 32 31
489 515 492 475 514 | 486 509 500 481 477
S&p -16.7 | -12.9 2.1 -0.6 | -2.9 3.4 | 35| 3.6
12.1 | -18.0 | 21.0 5.2 4.9 3.3 6.2 1.8 | -1.0 | -3.3
6.6 -13.7 | 14.8 2.4 1.7 0.9 4.8 0.9 | -1.4 | -3.3
52.3 48.5 578 | 573 | 60.2 | 56.8 | 56.0 | 62.0 | 55.0 | 53.5 | 54.0
-3.7 | -11.2 5.3 0.8 1.2 0.3 0.7 | 0.3 ] 0.2 0.4 0.9
() 77.8 69.2 745 | 6.1 | 768 | 6.7 | 77.0 | 766 | 76.7 | 6.9 | 77.5
1.32 1.39 1.20 | 1.28 | 1.26 | 1.27 | 1.25 | 1.27 | 1.28 | 1.28
0.6 2.3 4.1 2.2 | -06 ] -0.3 - - - - -
) 5.8 9.3 9.6 9.6 8.9 9.1 8.8 9.0 9.1 9.2 9.1
( ) -360 -506 94 42 50 32 19 22 5 12
« ) -90 -139 11 2 11 5 2 3 1 2
C ) -213 -244 114 43 42 34 18 20 6 11
7.5 -25.9 | 22.7 1.7 8.3 3.6 49 | 05| 3.1 | -1.0
33 | <157 | 146 | 02| 38 ] -13] 27| 31| 1.9 | -0.2
« ) -6,771 | -3,766 | -4,700 | -1,122 -1,193 - - - - -
(BOP ) -6,983 | -3,813 | -5,000 | -1,187| -1,408] -1,475] -468 | -436 | -508 | -531
3.4 2.5 1.2 1.4 1.8 2.2 2.0 2.1 2.1 2.3
3.8 -0.4 1.6 1.3 2.1 3.4 2.7 3.2 3.6 3.6
2.3 1.7 1.0 0.2 0.4 0.6 0.1 0.2 0.3 0.3
0.7 1.1 1.5 1.2 1.3 1.5 1.6
2.3 1.6 1.4 0.2 0.4 0.5 0.1 0.2 0.2 0.1
1.0 1.1 1.3 1.0 1.2 1.3 1.3
2.8 -0.7 2.0 | -16 | a8 2.2 - - - - -
3.8 3.0 2.4 0.6 0.4 0.5 0.0 0.3 0.3 0.1 0.4
2.3 2.1 2.1 2.1 2.1 2.0 2.0 2.3
66.5 48.3 68.9 | 72.0 | s2.8 | 76.7 | 85.0 | 85.5 | 76.5 | 68.0 | s59.0
C ) -4,548 | -14,157 | -12,042] -3,600 | -4,605] -1,411] -1,882| -404 | -576 | -431 |-1,204
7.1 7.9 2.3 5.9 5.1 6.6 3.9 4.9 7.8 | 12.9 | 30.1
4,801 | 4,520 | 7,826 | 1,758 | 1,065 | 585 239 306 242 37
1.93 0.16 0.18 | 0.120 | 0.16 | 0.09 | 0.14 | 0.120 | 0.09 | 0.09 | 0.07
10 ( ) 3.67 3.26 3.21 | 2.86 | 3.46 | 3.20 | 3.41 | 3.46 | 3.27 | 3.00 | 3.00
11,253 | 8,877 | 10,663 11,236 | 12,025] 12,371 12,081 ] 12,435 12,580 | 12,097 | 12,516
(Broad 97.1=100) 99.9 | 105.7 | 102.1 | 99.5 | 98.0 | 95.5 | 97.1 | 95.5 | 95.5 | 95.5 | 94.8
/ 103.4 | 93.6 87.8 | 825 | 82.3 | 81.6 | 81.6 | 83.2 | 81.1 | 80.4 | 79.2
/ 1.47 1.39 1.33 [ 136 | 1.37 | 1.44 | 1040 | 1.45 | 1.43 | 1.44 | 1.43
99.6 61.8 795 | 85.2 | 94.1 | 102.6 | 103.0] 110.0] 101.4 | 96.3 | 97.3
CRB  (1967=100) 365 246 279 307 343 350 355 364 345 341 344
(G )
( 210 (FRB)
( 3) 10 9
(@)
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4
0.7 2 7
103.2 5
7 22 1,600
8 4 1.5
6
7
08 09 10] 10/ 11/ 11/ 11/3| 11/4| 11/5| 11/6| 11/7
( ) 1.1 3.4 0.7 - - - - -
( ) 0.2 -4.1 1.7 2.0 2.5 1.7 - - - - -
OECD -6.8 -3.4 5.7 0.7 -0.8 -2.3 -1.3 -1.8 -2.3 -2.9
=100 93.7 80.7( 100.9| 105.7| 107.4| 105.7| 107.3| 106.1] 105.5| 105.4| 103.2
-18.1| -24.8| -14.0| -10.4| -10.6| -10.4 -10.6| -11.6 -9.9 -9.7] -11.2
* 103.1| 100.6( 101.4f 101.3| 101.2| 100.9 100.7( 101.4] 100.1| 101.1
-0.7 -2.4 0.8 0.7 0.0 -0.5 -1.5 0.9 -2.3 -0.4
-7.6 3.4 -8.2| -11.4 -2.2 -2.0 -5.0 -4.0 8.2 -9.0
-13.4] -32.7| -28.4) -26.2| -25.2| -24.2| -25.4] -24.3| -24.7| -23.5| -24.5
3.9 -17.9 20.1 21.8 21.4 12.8 16.1 14.5 21.6 3.5
-8.4| -28.7 -4.5 2.7 6.5 4.3 6.6 5.6 3.8 3.5 1.1
106.6 90.9 97.7| 100.1| 101.1{ 101.3| 101.2| 101.4] 101.6| 100.9
-1.6| -14.7 7.4 8.1 6.5 4.1 5.7 5.2 4.2 3.1
)* 7.7 9.6 10.1 10.1 10.0 9.9 9.9 9.9 9.9 9.9
8.1 -20.5 21.6 24.9 25.1 13.2 18.4 18.6 17.9 4.2
10 euro -117 -44 -34 2 -29 -2 -6
10 euro -33 17 1 3 -17 2 -5 0 1
6.1 -5.1 2.9 4.8 6.5 6.3 6.8 6.8 6.2 5.9
3.3 0.3 1.6 2.0 2.5 2.8 2.7 2.8 2.7 2.7 2.5
1.8 1.4 1.6 1.1 1.1 1.6 1.3 1.6 1.5 1.6
M3) 7.5 -0.2 1.8 1.8 2.2 2.2 2.2 2.3 2.3 2.2
3 ) 4.63 1.23] 0.81 1.02 1.09 1.41 1.2 1.3 1.4 1.5 1.6
10 ) 4.36 4.03[ 3.79 3.71 4.30| 4.47 4.5 4.7 4.4 4.4 4.6
DJ Euro Stoxx) 314 234 266 273 285 281 282 287 284 273 270
/ 1.47 1.39 1.33 1.36 1.37 1.44 1.40 1.45 1.43 1.44 1.43
6.8 0.4 -6.9 -8.9 -5.3 3.4 -2.8 0.7 3.4 6.3 3.2
2.50 1.00 1.00 1.00 1.00 1.25 1.00 1.25 1.25 1.25 1.50
Datastream %*
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08 09 10| 10/ 11/ 11/ 11/3] 1174 11/5] 11/6| 11/7
* 1.9 5.5 0.5 - - - - -
0.7( -4.7 3.5 3.8 4.6 2.8 - - - - -
OECD -6.1] -5.3] 13.0 6.5 3.6 0.5 2.6 1.5 0.5 -0.4
IFO 100.5| 90.7| 107.8|| 113.3( 114.8| 114.3 115.0| 114.1| 114.2| 114.5| 112.9
* 111.7] 93.5| 103.5 2.7 1.7 1.2 1.0 -0.3 1.0f -0.8
0.0] -16.3| 10.7 12.7 12.8 7.9 9.9 5.8/ 18.2 0.2
* -6.1| -24.2| 24.7| 23.8 20.2 13.6f 14.8] 13.9] 15.3] 11.6
* -4.8| -22.0| 18.6 18.7 17.0 13.6] 12.7] 10.4] 23.2 7.2
* -7.2| -26.0[ 29.7| 28.2 23.0 13.5( 16.6] 16.9 8.71 15.0
* -0.6) -0.1 0.3 -1.2 24.8 5.4 13.8 5.5 7.7 3.1
* -25 -29 -21 -15 -11 -7 -9 -7 -6 -8 -7
* -8 -25 -3 9 9 9 9 8 9 10 8
-0.2) -2.7 1.0 0.6 1.8 0.0 -0.1 0.8 -3.8 2.5
-1.8] 23.2| -23.4] -8.2 13.9 7.6 11.4 2.6/ 22.0] -0.3 9.9
2.9 2.0 1.6 1.5 1.7 1.4 1.7 1.3
* 1.4 -0.1 .5 1.1 1.4 1.2 - - - - -
h)* 7.8 8.1 .7 7.4 7.3 7.1 7.2 7.1 7.1 7.0 7.0
)* 6.4 6.9 .4 6.4 6.1 6.0 6.1 6.0 6.0 6.0 5.9
)* 12.7( 12.6| 11.7 11.7 11.3 11.3f 11.3] 11.2| 11.3] 11.3] 11.2
* 1.4 -18.3] 18.1 19.8 19.3 11.9( 16.7] 16.1] 11.9 8.0
* 4.3 -17.5 19.7] 25.6 21.8 13.6| 17.4] 22.0] 10.5 9.4
5.4 -4.2 1.7 4.7 6.1 6.0 6.2 6.4 6.1 5.6
2.6 0.4 1.1 1.5 2.1 2.3 2.1 2.4 2.3 2.3 2.4
10 %) 3.99| 3.26( 2.77f 2.61f 3.17 3.13|| 3.24| 3.35| 3.08] 2.9 2.79
DAX 6,204 5,023 6,196| 6,732| 7,088 7,241 6,953 7,234 7,331 7,159| 7,293
08 09 10 10/ 11/ 11/ 11/3] 1174 11/5] 11/6| 11/6
* 1.3 3.6 0.0 - - - - -
-0.2| -2.6 1.4 1.4 2.1 1.6 - - - - -
OECD -6.5| -0.3 2.1 -2.8 -3.0 -3.2f -3.0] -3.1] -3.2] -3.4
INSEE DI*(%) -31 -39 3 7 16 16 21 21 15 13 3
* 99.4| 87.1 91.6f 92.6] 94.3 93.8|| 93.8] 93.1] 94.9] 93.4
-2.7| -12.4 5.2 4.8 4.8 2.1 3.2 2.1 1.9 2.3
* 3 -35 -29 -22 -15 -10 -15 -12 -9 -9 -8
* -22 -28 -19 -17 -19 -18 -18 -19 -17 -18 -18
* 108.2| 108.1| 112.2|| 113.5 115.0 114.7] 115.3| 113.6
1.3] -0.1 3.8 3.9 5.0 3.7 4.0 0.4
-0.7] 12.3] -2.3 -9.8 9.0 -6.5 6.1] -11.1 6.1] -12.6] -5.7
-0.3] -0.4 1.7 1.0 3.5 1.2 2.2 1.2 -1.5 4.0
* 2.6 -17.4( 12.5 15.0 13.2 8.5 12.0 7.6 15.1 3.3
* 5.4 -17.7] 13.0 13.0 18.6 12.8| 14.6] 14.2] 16.0 8.3
5.6/ -6.4 3.4 4.7 6.2 6.3 6.7 6.7 6.2 6.1
2.8 0.1 1.5 1.7 1.8 2.1 2.0 2.1 2.0 2.1 1.9
10 ) 4.1 3.62| 3.10ff 3.01| 3.54| 3.51) 3.61| 3.69| 3.49] 3.37| 3.30
CAC40 4,340 3,345 3,750" 3,823 3,993| 3,957 3,942| 4,020 3,999 3,853| 3,818
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2011 4 0.7 2
5 4.5
2
0.5
2,000
08 09 10| 10/ 11/ 11/ 1173 1174 11/5 11/6 11/7
( ) -2.0 1.9 0.7 - - - - -
( ) -0.1] -4.9 1.4 1.5 1.6 0.7 - - - - -
CBI (%) -35 -28 12 2 7 9 - - - - -
OECD -7.2 -2.7 2.4 -3.4 -4.5 -4.5 -4.6 -4.6 -4.5 -4.4
7.7 -7.4 -2.1 4.0 5.2 - - - - -
-19.4| -18.4| -11.6| -17.5| -22.4| -18.6| -22.4] -24.2| -14.7| -17.0| -18.4
1.7 1.0 0.4 -0.1 2.2 0.9 0.7 2.5 0.0 0.4
-11.3 -6.4 1.8 -17.3 -8.7 -5.2 -7.9 -7.4 -1.7 -6.2 -3.5
-18.6| -14.2 3.9 10.8] -18.0
* 141 -9.7 16.5| 15.3| 19.7| 11.4| 14.3| 13.8| 15.6 5.2
CBI -15 -45 -11 -8 5 -3 5 -6 -3 0 -8
-2.9( -10.7 3.4 4.9 4.4 2.1 2.2 1.2 2.8 2.2
CBI 57 73 63 64 59 55| - - - - -
CBI 16 21 8 8 7 7 5 8 9 3 12
0.3 -1.71 -0.7 0.0 0.4 - - - - -
)* 2.8 4.7 4.7 4.5 4.5 4.7 4.5 4.6 4.7 4.7
* 11.1 -10.2| 17.4)| 18.5| 13.9 10.2 9.7 8.1 13.4 9.0
10 £ -24 -24 -46 -13 -9 - - - - -
10 £ * -93 -82 -99 -27 -22 -25 -8 -7 -8 -9
6.7 1.6 4.2 4.1 5.3 5.6 5.6 5.6 5.4 5.7 5.9
3.6 2.1 3.3 3.4 4.2 4.4 4.1 4.5 4.5 4.2
-8.6] -9.9 3.0f -1.6) -2.8 -3.3) -4.0/ -3.3] -2.4| -2.00 -1.1
(M4) 15.7 5.4 5.4 5.4 -2.6 -2.0 -2.6 -2.4 -1.7 -2.0
3 ) 5.49] 1.23| 0.74) o0.80] 0.81| 0.83| 0.83] 0.83] 0.83 0.83 0.83
10 %) 4.48| 3.66| 3.58] 3.34| 3.73] 3.42 3.63] 3.64] 3.37| 3.25 3.13
FT100) 5366| 4569| 5472| 5770 5945| 5915/ 5857 6012 5944| 5792 5910
/£ 1.85 1.57| 1.55| 1.57| 1.58| 1.58 1.62] 1.63| 1.63] 1.62] 1.61
( -12.1| -11.6| -0.1 0.0 1.5 -0.7 3.4 0.2 0.5 -2.9] -3.3
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