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2009 2010 2011 | 11730 11/4Q| 12710 11/12 | 12/1 | 12/2 | 12/3 | 12/4
( ) -3.5 3.0 1.7 1.8 3.0 2.2 - - - - -
-1.9 2.0 2.2 1.7 2.1 2.9 - - - - -
222 | -43 -1.4 1.2 | 11.7 | 19.0 - - - - -
46.4 57.3 55.2 | 52.1 | 52.4 | 53.3 | 53.1 | s4.1 | 52.4 | 53.4 | 548
46.3 54.1 54.5 | 53.3 | 52.7 | 56.7 | 53.0 | 56.8 | 57.3 | 56.0 | 53.5
(I -12.8 7.6 5.1 -0.3 | 0.4 1.2 0.5 0.2 0.7 0.3
9.1 32.2 7.9 1.7 0.9 - - - - -
7.5 7.0 - - - - -
-2.3 1.8 1.3 0.2 0.4 0.1 0.3 | 0.1 | 0.1 | 0.2
1985=100 45.2 54.5 58.1 | 50.3 | 536 | 67.5 | 64.8 | 61.5 | 72.6 | 69.5 | 69.2
-2.1 3.5 6.0 1.3 1.4 1.4 | 03| 1.0 0.6 0.5
-1.9 2.0 2.2 0.4 0.5 0.7 0.1 0.3 0.5 0.1
1,040 | 1,155 | 1,274 | 1,245 | 1,344 | 1,449 | 1.350 | 1,413 | 1,504 | 1,432 | 1,437
5.1 5.3 4.7 4.6 45 3.9 4.7 4.3 3.7 3.8
-4.4 1.7 3.6 0.3 1.7 1.9 0.7 0.7 0.4 0.8
-16.7 | 10.0 9.2 4.1 0.1 0.5 2.8 | 2.8 ] 1.5 2.6
-20.4 | 17.2 10.2 2.0 0.5 0.1 3.5 | 3.4 | 2.7 | -0
52.0 59.2 56.4 | 51.2 | 54.4 | 55.7 | 54.8 | 576 | 54.9 | 545 | 58.2
48.0 56.9 56.4 | 54.4 | 53.8 | 50.8 | 54.6 | 59.4 | 61.2 | 58.8 | 53.5
55 58 61 62 67 69 68 71 69 65
37 32 31 30 32 34 34 33 35 33
433 418 428 425 437 457 438 463 460 | 448
S&p -12.9 2.1 35 | 3.5 | -3.8 41| 41| 36
-18.0 | 21.0 15.8 2.7 | -0.3 0.8 1.1 | -0.4
-13.7 | 14.8 7.7 1.8 0.9 1.3 1.0 | -1.0
48.5 57.8 553 | 52.7 | 51.7 | 56.2 | 53.0 | 55.0 | 59.5 | 54.0 | 59.0
-11.4 5.4 4.1 1.4 1.2 1.3 0.9 0.7 0.0 0.0
() 68.6 73.7 6.8 | 771 | 778 | 787 | 83| 8.7 | 8.7 | 786
1.39 1.29 1.28 | 1.28 | 1.28 1.27 | 1.28 | 1.28
2.4 4.0 0.6 1.8 1.2 | -0.5 - - - - -
) 9.3 9.6 9.0 9.1 8.7 8.3 8.5 8.3 8.3 8.2 8.1
( ) -506 103 118 38 40 47 22 28 26 15 12
« ) -138 11 17 3 1 1 3 5 3 4 2
C ) -244 125 131 36 37 49 17 20 22 13 12
-25.9 | 22.7 15.4 0.2 0.7 1.7 2.0 | -3.2
-15.7 | 145 6.1 0.2 0.9 1.4 1.2 | -3.9
« ) -3,766 | -4,700 | -4,734 | -1,076 | -1,241 - - - - -
(BOP ) -3,813 | -5,000 | -5,600 | -1,347 -1,411 -504 | -525 | -460
2.6 1.2 2.4 2.7 3.0 2.9 3.0 3.0 2.9 2.9
-0.4 1.6 3.2 3.8 3.3 2.8 3.0 2.9 2.9 2.7
1.7 1.0 1.7 0.6 0.5 0.5 0.1 0.2 0.1 0.2
1.9 2.2 2.2 2.2 2.3 2.2 2.3
1.6 1.4 1.4 0.5 0.3 0.5 0.2 0.2 0.1 0.2
1.6 1.8 1.9 1.9 1.9 1.9 2.0
-0.7 -2.0 1.9 3.9 2.7 2.0 - - - - -
3.0 2.4 2.0 0.5 0.3 0.4 | 01 0.1 0.2 0.2 0.2
2.1 1.8 1.6 1.9 1.4 1.7 1.8 1.7
48.3 68.9 65.2 | 56.8 | 44.5 | 50.3 | 475 | 555 | 61.5 | 61.0 | 61.0
C ) -14,157 | -12,942 | 12,968 | -3,263 | -3,217] -4,573] -860 | -274 | -2,317] -1,982
8.0 2.5 7.3 17.6 | 7.5 8.6 58 | 17.2 | 3.1 3.7
4,520 | 7,930 | 3,164 | 1,176 | 884 191 | 1,024 | 101
0.16 0.18 0.10 | o.08 | 0.08 | 0.11 | 0.07 | 0.08 | 0.12 | 0.13 | 0.15
10 ( ) 3.26 3.21 2.79 | 2.43 | 2.05 | 2.0a | 1.08 | 1.07 | 197 | 2.17 | 2.05
8,877 | 10,663 | 11,967 | 11,673]11,799] 12,840 12,076 | 12,551 12,889 ] 13,079 | 13,031
(Broad 97.1=100) 105.7 | 101.9 | 97.2 | 95.9 | 99.6 | 98.9 | 100.5 | 99.8 | 98.1 | 98.7 | 99.0
/ 93.6 87.8 79.7 | 7| 773 | r9.3 | 778 | 770 | 785 | 825 | s81.3
/ 1.39 1.33 1.390 | 141 | 135 | 131 | 132 | 120 | 132 | 1.32 | 1.3
61.8 79.5 95.1 | 89.8 | 94.1 | 102.9| 98.6 | 100.3 | 102.3 | 106.2 | 103.3
CRB  (1967=100) 246 279 334 333 310 315 305 312 318 316 304
(G )
( 210 (FRB)
( 3 10 9
(@D
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10 12 1.2 2
4 92.8 12
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09 10 11} 11/ 11/ 12/ 11712y 1271 12/2| 12/3| 12/4
( ) 0.6] -1.2 - - - - -
( ) -4.3 1.9 1.5 1.3 0.7 - - - - -
=100 80.2( 100.5( 101.0] 98.4| 93.6( 94.1] 92.8| 93.4| 94.5| 94.5| 92.8
-24.8| -14.2| -14.6| -15.9] -20.6| -20.0f -21.3] -20.7| -20.3| -19.1] -19.9
* 100.5] 101.5| 100.9|f 101.2| 100.1| 100.2 99.2] 100.3| 100.0f 100.3
-2.5 0.9 -0.6) -0.6 -1.4 -1.2 -1.7 -1.1 -2.1 -0.2
3.4 -8.2 -1.5 1.9 -3.3| -10.8 -4.6| -10.1| -12.0f -10.5
-33.1| -28.8| -27.4| -27.71 -27.4| -26.5| -28.9] -28.1] -24.6| -26.7| -27.4
-17.9] 20.1] 13.0 9.7 8.8 10.0f 10.9] 11.2
-28.7 -4.7 0.1 -2.8 -7.0 -6.6 -7.2 -7.0 -5.7 -7.1 -9.0
90.5( 97.1 100.5[ 101.5 99.4 98.7 98.6] 99.0
-14.9 7.3 3.6 3.8) -0.1 -1.3 -1.3 -1.8
b)* 9.6 10.1 10.2 10.2 10.5 10.8 10.6 10.8 10.8 10.9
-20.5| 21.6| 13.8 11.2 6.1 3.3 3.8 6.9
10 euro -16 -2 8 4 40 23 -10 -4
10 euro 17 1 -11 -2 14 8 -8 3
-5.1 2.9 5.9 5.9 5.0 3.5 4.3 3.7 3.6 3.3
0.3 1.6 2.7 2.7 2.9 2.7 2.7 2.7 2.7 2.7 2.6
1.4 1.0 1.4 1.3 1.6 1.6 1.6 1.5 1.5 1.6
M3) -0.2 1.7 1.7 2.8 2.9 2.9 1.7 2.2 2.8 3.3
3 ) 1.23| 0.81 1.39)| 1.56] 1.50| 1.04 1.4 1.2 1.0 0.9 0.7
10 (D) 4.03] 3.79] 4.31] 4.28] 4.20] 3.65 4.1 3.9 3.8 3.3 3.4
DJ Euro Stoxx) 234 266 256 236 222 244 222 233 247 251 235
/ 1.39] 1.33| 1.39f 1.41 1.35 1.31f 1.32] 1.29] 1.32] 1.32] 1.32
0.4] -7.0 -0.6 2.2 0.3 -1.3| -1.5) -3.5| -3.3| -4.5| -7.1
1.00 1.00 1.00 1.50 1.00 1.00 1.00 1.00 1.00 1.00 1.00

Datastream h*
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09 10 11 11/ 11/ 11/ 11712 1271 12/2| 12/3] 12/4
* 2.3 -0.7 - - - - -
-5.1 3.6 3.1 2.7 2.0 - - - - -
1FO 90.7| 107.8] 111.3| 109.7| 106.9| 109.3[ 107.3] 108.4| 109.7( 109.8] 109.9
* 93.5] 103.5| 111.4 1.6 -1.9 -2.2 0.9] -0.2
-16.3] 10.7 7.6 7.8 1.4 -0.4 4.5 2.3
* -24.2| 24.71 10.4 6.8 1.6 1.6] -4.9] -5.3
* -22.0 18.6| 10.3 8.5 1.7 1.4 -3.3] -6.0
* -26.1| 29.9] 10.6 5.5 1.2 1.8 -6.3| -4.7
* -0.1 0.2| 13.4 7.6 14.6 32.1 5.0] -15.1
* -29 -20 -8 -7 -8 -8 -9 -9 -7 -9 -10
* -25 -3 4 2 -3 0 -2 1 -1 -1 -2
-2.8 1.4 1.1 0.9 1.2 -0.9 1.2 -1.0f -2.0 0.3
23.2] -23.4 8.8 11.6 3.0 1.3 6.1 -0.4 0.0 3.4 2.9
2.0 1.6 1.7 1.9 1.7 1.2 1.0 2.3
* 0.1 0.5 1.3 1.3 1.3 1.4/ - - - - -
Ch)* 8.1 7.7 7.0 7.0 6.9 6.8 6.8 6.8 6.8 6.8 6.8
)* 6.9 6.6 6.0 5.9 5.8 5.8 5.8 5.8 5.8 5.8 5.9
Ch)* 13.0] 12.0] 11.3 11.2 11.1 10.8|| 11.0f 10.8/ 10.8] 10.7| 10.7
* -18.3| 18.0| 11.5 10.1 6.5 4.6 7.0 6.9
* -17.5| 19.6| 13.3 11.8 7.9 5.7 4.5 4.9
-4.2 1.7 5.7 5.6 4.8 3.3 4.0 3.4 3.2 3.3
0.4 1.1 2.3 2.4 2.4 2.1 2.1 2.1 2.3 2.1 2.0
10 %) 3.26] 2.771 2.64f 2.30] 1.98 1.88 1.98| 1.86] 1.90| 1.88| 1.67
DAX 5,023| 6,196| 6,589 6,186/ 5,855| 6,676 5,868| 6,278 6,790( 6,967| 6,736
09 10 11y 11/ 11/ 11/ 11712 1271 12/2| 12/3] 12/4
* 1.3 0.6 - - - - -
-2.6 1.4 1.7 1.6 1.3 - - - - -
INSEE DI*(%) -39 3 -4 -13 -34 -26 -36 -36 -27 -15 -14
* 86.6] 90.6] 92.8[ 93.1] 92.2 91.6] 91.8| 92.1
-12.6 4.6 2.4 2.8 0.5 -1.3] -1.9] -1.9
* -35 -29 -12 -10 -14 -13 -14 -12 -14 -15 -14
* -28 -19 -22 -24 -28 -25 -30 -28 -26 -22 -20
* 108.0] 112.2] 115.2| 115.6| 115.3 114.4] 115.3] 115.8
-0.2 3.9 2.7 1.4 1.3 0.4 0.4 0.2
12.3] -2.3] -2.1 -2.0] -8.5| -21.6| -17.7( -20.7] -20.2| -23.2| -1.6
-0.4 1.7 0.9 -0.9 -0.3 -3.3| -0.5| -3.7] -3.8] -2.3
* -17.4f 12.8 8.9 6.8 7.5 6.3 7.1 7.2
* -17.6| 13.1] 12.1 9.5 7.9 4.8 3.4 6.7
-6.4 3.4 6.0 6.2 5.3 4.0 4.6 4.2 4.1 3.7
0.1 1.5 2.1 2.1 2.4 2.3 2.5 2.3 2.3 2.3
10 ) 3.62] 3.10] 3.29| 2.9 3.1 2.99| 3.1 3.171 2.9 2.85] 2.99
CAC40 3,345| 3,750| 3,589 3,325/ 3,090 3,386( 3,092| 3,251 3,420 3,490| 3,256
Datastream h*
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2011 10 12 0.8
3 3.3 8 3
3.5 1 3
0.5
3,250
09 10 11 11/ 11/ 12/ 11/12 12/1 12/2 12/3 12/4
( ) 2.3 -1.2] -0.8| - - - - -
( ) -4.4 2.1 0.7 0.3 0.5 0.of - - - - -
CBI ) -28 12 -8 -16 -30 =25 - - - - -
-3.8 0.8 0.2 -4.1] -5.5 - - - - -
-18.4| -11.6| -21.4| -20.0f -24.4 -21.7|| -25.6| -22.1| -20.9| -22.2| -24.4
0.6/ -0.3 0.7 -0.5 1.2 1.9 2.5 1.1 1.1 3.3
-6.4 1.8 -4.4( -0.7] -1.8 0.9 -3.7 0.0] -2.5 1.8 3.3
-14.0 1.2 -14.1ff -4.4] -15.4
* -9.5| 16.5( 12.6] 10.9] 10.1 8.8 4.1 0.1
CBI -45 -11 -8 -7 -26 -13 -32 -26 -2 -11 -10
-10.7 3.4
CBI 73 63 56 50 58 54 - - - - -
CBI 21 8 12 16 18 15 16 14 15 17 14
-1.6/ -0.5 0.2 0.3 0.9 - - - - -
%)= 4.6 4.5 4.7 4.8 4.9 4.9 4.9 4.9 4.9 4.9
* -10.2| 17.1 9.5 10.2 4.9 -0.8 3.9 5.0
10 £ -20 -49 -29 -11 -8 - - - - -
10 £ * -83 -99] -100 -28 -24 -7 -8 -9
1.6 4.2 5.6 6.1 5.4 3.9 4.8 4.0 4.1 3.6
2.1 3.3 4.5 4.7 4.7 3.5 4.2 3.6 3.4 3.5
-9.9 3.0/ -2.5 -2.2[ -1.5| -0.8f -1.8 -0.8] -0.4
w4 5.4 5.5| -3.2 -2.4[ -3.2| -4.5| -3.2 -2.6] -3.6] -4.5
3 ) 1.23| 0.74[ 0.88)] 0.87] 1.03[ 1.08f 1.05/ 1.10f 1.10| 1.05| 1.05
10 ) 3.66| 3.58| 3.05| 2.79] 2.28] 2.12| 2.12| 2.05| 2.13| 2.17] 2.03
FT100) 4569 5472| 5685[ 5458 5432| 5818[ 5483 5689 5893| 5875 5725
/£ 1.57 1.55 1.60 1.58 1.58 1.60 1.56 1.55 1.58 1.58 1.60
( -11.5 -0.2| -0.8)f -3.2| -0.1 0.4 0.4 0.4 -0.7 1.4 3.6
Datastream o
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