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9 7.1 6.8 7.9 8.0 9.0 9.8 5.9 4.2 9.0 7.0
9.1 10.0 10.1 11.3 12.7 14.2 9.6 9.2 10.3 9.0
5.3 3.7 6.2 47 5.4 6.0 0.7 -1.9 10.8 5.4
7.2 2.8 4.6 4.0 5.2 5.1 2.3 0.2 6.1 48
1.8 3.0 8.5 7.1 7.0 6.4 2.3 2.7 6.8 5.2
4.2 46 9.2 74 8.7 8.8 15 -0.8 14.5 5.4
ASEAN4 4.9 5.6 5.9 5.2 5.4 6.2 4.5 1.0 6.9 55
5.3 7.1 6.3 46 5.1 5.0 25 2.3 7.8 4.7
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4.4 49 6.4 5.0 5.3 7.1 3.7 1.1 7.3 5.2
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2011 1 2
MUFG
o
2008 2009 2010 10/1Q 10/2Q 10/3Q 10/4Q |10/11 |10/12 11/1 11/2
% 11.9 10.3 9.6 9.8
% 9.6 9.2 10.3 11.9 11.1 10.6 10.3
% 18.1 8.6 16.7 17.3 17.1 16.8 16.7
% 21.7 15.5 18.4 18.0 18.5 18.4 18.8 18.7 19.1
% 22.1 15.5 18.8 18.6 18.9 18.7 19.1 19.0 19.5
% 22.8 16.4 16.2 15.5 15.9 16.3 16.9 17.0 17.0
% 19.5 15.3 n.a. n.a. n.a. n.a. n.a. n.a. n.a.
% 6.6 45.5 32.5 72.5 29.0 16.0 23.2 26.9 17.9 13.8
( SV % 7.1 52.9 33.3] 77.1 26.2 17.4 24.8 29.3 18.6 16.2
108.7 101.9 105.5) 105.6 107.7| 106.4[ 102.4] 102.9( 100.4 99.9
109.8 101.2 105.8 105.8 108.0f  107.0 102.6 103.1) 100.6 100.0
% 26.1 30.5 24.5 26.4 25.5 24.5 24.5 24.9 24.5
% 23.0 19.9 33.5] 36.2 37.0] 34.7 33.5 36.4 33.5
% 27.3 33.8 25.6] 28.6 27.2 25.9 25.6 26.2 25.6
% 30.6 26.8 27.0 25.8 24.9 25.4 27.0 26.1 27.0
% 23.8] a 1.3 6.1 22.0 9.4 0.3 6.1 5.3 6.1
% 39.1 31.3 31.7 17.3 25.4] 26.6 31.7 32.1 31.7
% 45.1 51.2 40.4] 33.7 37.2 37.8 40.4 38.5 40.4
% 17.6 6.7 48.2 34.9 44.1] 45.5 48.2 46.6 48.2
% A 27.3] A 14.9 16.9 19.9 18.8 17.5 16.9 18.0 16.9 20.2
% 29.7] A 13.2 12.4 7.7 19.6 16.6 12.4 17.7 12.4 23.4
102.2 98.4 104.3 105.0 105.3] 104.1 102.9 103.2] 101.8
10 298.1 195.7 182.7| 13.9 41.1 65.2 62.6 22.6 12.9 6.5
% 17.4] A 16.0 31.3] 28.7 40. 8] 32.2 24.9 34.9 17.9 37.7
% 18.5) a 11.2 38.7 64.8 43. 6] 27.2 29.6 38.0 25.7 51.0
10 170.8 143.4 181.3 30.8 46.3 55.5 48.7 16.7 14.0 13.6
10 A 34.6] A 32.9] A 55.6] A 12.2( A 14.1] A 15.1| A 14.2] A 4.4 A 6.1 A 4.7
10 1946.0 2399.2| 2847.3] 2447.1| 2454.3] 2648.3| 2847.3] 2767.8| 2847.3
% 12.9 11.0 15.7 19.6 17.6 16.3 15.7 15.8 15.7
% 9.1 6.9 13.7 19.9 17.7 15.1 13.7 14.2 13.7
% 15.0 13.3 16.8 20.8 18.8 17.3 16.8 16.9 16.8
% 9.9 6.2 14.5 18.8 17.0 15.8 14.5 14.9 14.5
% 6.7 6.8 14.0 22.6 17.8 11.8 6.2 6.8 5.1
PMI) 50.2 52.9 53.8 54.3 53.9 52.2 54.6 55.2 53.9 52.9 52.2
50.3 55.4 55.8] 57.2 55. 4] 53.4 57.3 58.3 55.4 54.9 54.3
49.5 49.9 51.8] 51.1 52.0] 52.1 51.9 52.0 51.5 49.0 48.9
47.2 49.5 52.8 52.7 53. 3] 52.1 53.1 53.2 53.5 50.7 50.9
% 14.5 10.5 11.5 10.6 10.7 10.9 11.5
0.85 0.97 1.01 1.04 1.00 0.99 1.01
/ 34.7 39.7 34.5 40.0 38.8 40.7 34.5
% 5.9] A 0.7 3.3 2.2 2.9 3.5 4.7 5.1 4.6 4.9
% 14.6 0.8 7.2 5.0 5.9 7.4 10.5 11.7 9.6 10.3
% 2.8 0.2 0.0 A 0.9 a 0.3 0.3 0.8 0.7 1.2 1.4
% 6.9] A 5.4 5.5 5.2 6.8 4.5 5.7 6.1 5.9 6.6
M2 % 17.8 27.6 19.7| 22.5 18. 5 19.0 19.7 19.5 19.7 17.3
( % 2.31 1.03 1.67 1.31 1.71 1.66 2.01 1.71 2.69 4.13 2.54
1,821 3,277] 2,808] 3,109 2,398] 2,656 2,808 2,820 2,808 2,791 2,905
/ 6.93 6.83 6.76 6.83 6.81 6.76 6.66 6.68 6.62 6.59 6.57
/ 14.8 13.7 12.9 13.3 13. 4] 12.5 12.3 12.5 12.3 12.5 12.5
% 2.3] A 2.7 6.8 8.1 6. 4 6.7 6.2
% 2.4 0.6 5.8 7.2 3.9 4.9 7.1
% 1.0 a 3.9 8.1 8.4 16.0 0.2 8.8
% 3.8] A 3.3 7.8 8.8 5.5 8.6 8.1
% 4.8] A 0.9 15.8 16.5 14.2 15.9 16.5 14.9 15.1 14.2
% 16.4 0.6 24.3 30.3 25.1 21.2 21.7 23.4 20.1
160 % 13.7) A 3.5 21.4 30.5 22.9 16.9 17.2 17.8 17.6
( % A 22.4 20.0 18.0 101.9] a 8.7 7.1 16.1 43.2 2.4
10 HK A 201.6] Ao 224.0] a 335.2] A 88.0[ A 90.9] A 66.9] A 89.3] A 23.5| Ao 43.5| A 16.0
% 5.1 A 12.6 22.7 26.0 24.3] 27.7 14.4 16.6 12.5 27.6
% 5.4 A 11.0 25.0] 34.3 29.9 24.2 15.1 16.4 14.8 19.0
% 4.3 0.5 2.4 1.9 2.6 2.3 2.8 2.9 3.1 3.6
M3) 2.6 5.2 8.0 5.7 1.3 5.2 8.0 5.6 8.0
14,387{ 21,873) 23,035] 21,239 20,129 22,358) 23,035 23,008] 23,035| 23,447] 23,338
CEIC 2010
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MUFG

2011 1 2
(@]
2008 | 2009 | 2010 10/10 | 10720 | 10/3Q | 10740 |1o/11 {10712 | 11/1 | 1172
0.7 A 1.9 10.8 13.6 12.9 10.7 6.9
yoy) 4 0.9 1.1 3.7 3.0 4.3 4.6 2.8
A 12,4 A 11.0 23.7 28.6 32.0 24.6 13.0
A 156 A 17.9 32.8 42.3 39.2 35.6 17.8
(yoy) A 18 a8.1 26.9 48.8 29.7 18.8 17.7 19.6 18.9 17.2
(yoy) A 2.3 3.5 5.3 7.4 6.0 4.3 3.9 3.6 3.5 11.5
10 15.2 29.3 23.2 4.9 7.2 6.2 5.0 0.4 1.6 1.9
(yoy) 3.6] A 20.3 34.8 52.5 46.2 27.1 20.9 21.8 19.1 16.6
yoy 1.77 4 8.3 26.1 49.3 30.3 19.3 14.0 14.3 15.3 13.5
(yoy) 9.70 A 27.5 44.2 78.3 53.9 31.6 27.6 33.8 21.4 21.9
10 27.5 42.9 40.6 10.3 11.1 9.1 10.1
10 292 348 382 355 362 381 382 379 382 387
4.1 5.8 5.2 5.6 5.3 5.1 4.8 4.8 4.7 4.7
(yoy) 3.50 A 0.9 1.0 1.3 1.1 0.4 1.1] 1.5 1.2 1.1
M2, yoy 7.0 5.7 5.3 4.0 4.0 4.7 5.3 5.1 5.3 6.4
4,5018 8,1881 8,973] 7,920 7,320 8,2380 8,973 83720 8,9730 9,450 8,600
1.93 0.12 0.18 0.11 0.17 0.20 0.23 0.23 0.24 0.26 n.a.
T/ 31.5 33.1 31.6 32.0 31.9 32.0 30.7 30.7 30.5 29.6 29.4
INT 3.28 2.83 2.77 2.84 2.88 2.68 2.68 2.69 2.73 2.79 2.81
CEIC yoy
(@]
2008 | 2009 | 2010 10/1Q | 10/2Q | 10/3Q | 10/4Q |10/11 {10712 | 1171 | 112
2.3 0.2 6.1 8.1 7.2 4.4 4.8
yoy) 1.3 0.2 4.1 6.3 3.7 3.3 3.2
A 19 40.2 6.2 11.4 6.4 6.6 2.1
| A 1.0f A09.1 24.5 29.9 30.2 24.3 16.0
(yoy) 3.4 a 0.1 16.2 25.5 18.8 10.9 11.7 11.2 10.6 13.7
Yoy 1.1 2.7 6.7 9.7 4.8 7.5 5.1 6.9 4.3 10.8
10 A 13.3 40.4 41.2) 2.9 14.6 10.6 13.0 2.6 4.1 2.9 2.8
(yoy) 13.6, A 13.9 28.3 35.8 33.1 2.7 23.8 21.4 22.6 45.4 17.9
(yoy) 22.0 A 25.8 31.6 37.4 42.8 24.6 24.6 30.9 21.7 32.4 16.3
10 3.2 32.8 28.2 0.3 8.9 9.9 9.2 1.9 2.1 0.2
10 201 270 292 272 274 290 292 290 292 296 208
3.2 3.7 3.7 4.3 3.5 3.6 3.4 3.2 3.5 3.6
(yoy) 4.7 2.8 3.0 2.7 2.6 2.9 3.6 3.3 3.5 4.1 4.5
New M2,yoy 12.0 9.9 6.0 9.7 9.0 7.2 6.0 7.3 6.0 4.8
1,1248 1,6830 2,051 1,6930 1,698 1,873 2,051] 1,905f 2,051} 2,070} 1,939
3 5.49 2.63 2.67 2.86 2.47 2.62 2.73 2.73 2.80 2.93 3.13
/ 1,100f 1,277  1,156] 1,145] 1,164f 1,185f 1,132] 1,126f 1,148] 1,120 1,118
/100 9.2 7.3 7.5 7.9 7.8 7.2 7.2 7.3 7.2 7.4 7.2
CEIC yoy
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2011 1 2
MUFG
(@]
2008 | 2009 | 2010 10/10 | 10/20 | 10/3Q | 10/40 |1o/11 {10712 | 11/1 | 1172
2.5 A 2.3 7.8 12.0 9.2 6.6 3.8
2.9 0.1 5.0 5.0 6.7 4.8 3.5
yoy) 1.20 A 9.2 9.4 12.1 11.3 7.9 6.4
(yoy) 3.9 A 7.2 14.4 31.2 17.6 9.8 2.6 5.7, A 3.4 3.7
(yoy) 3.50 A 2.5 5.9 7.8 7.6 4.8 3.5 4.5 3.7 4.7
(yoy) 3.6 A 12.0 17.3 12.2 21.3 21.7 14.4 15.2 11.2 13.0
10 A 1.4 18.8 12.9 2.0 4.3 2.8 3.9 0.4 1.3 A 0.9
(yoy) 15.5) 4 14.3 28.1 31.5 41.5 21.9 20.8 28.5 18.8 22.3
(yoy) 28.1i A 25.4 36.5 58.4 46.0 30.5 20. 1] 35.3 11.5 33.3
10 2.2 21.9 14.8 5.5 1.7 2.0 5.5 1.0 1.8 1.1
10 108.3f 133.6] 165.7] 139.3] 141.6f 157.1] 165.7] 161.7] 165.71  167.7
1.4 1.5 1.1 1.1 1.3 0.9 0.9 1.0 0.7
,yoy 5.5 A 0.8 3.3 3.7 3.2 3.3 2.9 2.8 3.0 3.0 2.9
,yoy 2.3 0.3 0.9 0.4 0.9 1.1 1.2 1.1 1.4 1.3 1.4
broad M,yoy 9.2 6.8 10.9 6.1 7.0 9.9 10.9 11.1 10.9 11.5
450 735 1033 788 797 975 1033 1005 1033 964 988
3M 3.56! 1.58 1.61 1.35 1.39 1.74 1.98 1.90 2.13 2.31 n.a.
/% 33.3 34.3 31.7 32.8 32.3 31.6 30.0 29.9 30.1 30.6 30.7
/ 3.1 2.7 2.8 2.8 2.8 2.7 2.8 2.8 2.8 2.7 2.7
CEIC yoy
(@]
2008 | 2009 | 2010 10/10 | 10/20 | 10/3Q i 10740 |1o/11 {10712 | 11/1 | 1172
6.0 4.6 6.1 5.6 6.1 5.8 6.9
5.3 4.9 4.6 3.9 5.0 5.2 4.4
yoy) 11.9 3.3 8.5 8.0 8.0 9.2 8.7
(yoy) 3.0 1.3 4.4 4.3 4.3 3.7 5.4
(yoy) 0.1 11.0 26.3 36.0 26.1 25.7 19.7 18.8 21.8
10 7.9 19.7 22.1 5.6 4.0 3.9 8.6 2.6 3.7 1.9
(yoy) 20.1! A 15.0 35.4 54.3 36.8 27.7 28.9 45.1 26.1 24.7
,yoy 17.31 A 9.6 33.1 46.5 31.5 28.8 29.0 51.9 25.1 29.0
(yoy) 31.9i A 25.0 40.1 56.9 48.0! 28.0 34.1 47.6 27.6 32.2
10 0.1 10.2 6.3 2.1 1.6 1.4 1.2
10 49.2 60.4 89.8 66.1 70.4 80.3 89.8 86.4 89.8 89.0
(yoy) 9.8 4.8 5.1 3.7 4.4 6.2 6.3 6.3 7.0 7.00 6.8
M2, yoy 14.9 13.0 15.3 10.2 12.8 12.7 15.3 13.8 15.3 17.4
1,3550 2,534  3,704] 2,7771 2,914 355011 3,704] 3,531f 3,704f 3,400] 3,470
3 9.5 7.5 6.5 6.6 6.6 6.6 6.4 6.4 6.4 6.4 6.4
/ 9,757t 10,354! 9,078] 9,272 9,092! 8,9720 8,9771 9,013 8,001 9,057 8,83
/100 1.05 0.91 0.96) 0.98 1.00 0.95 0.91 0.93 0.91 0.91 0.93
CEIC yoy 08 08 2007 100
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MUFG

2011 1 2
(@)
2008 2009 2010 10/1Q 10/2Q 10/3Q 10/74Q | 10/11 10/12 11/1 11/2
4.7 A 1.7 7.2 10.1 8.9 5.3 4.8
8.5 0.7 6.6 5.1 7.9 7.1 6.5
(yoy) 0.7 A 5.6 9.4 5.4 12.9 9.8 9.2
(yoy) 0.8f A 7.7 7.5 11.1 11.1 4.3 4.2 5.4 4.2
yoy 12.50 A 2.0 12.7 22.4 17.4 3.7 9.3] 4 0.8 14.9 8.6
10 43.0! 33.7 34.2 11.6 7.2 7.1 8.2 2.9 3.1
(yoy) 13.0i A 20.9 26.0 41.1 31.6 22.0 13.7 15.4 14.7
(yoy) 6.61 A 20.7 32.7 45.8 41.0 28.7 20.7, 16.4 22.3
10 38.9 31.9 28.1 9.0 5.0 6.3 7.7
10 86! 86 96 86 85 90 96 95 96 97
(%) 3.3 3.7 3.4 3.7 3.4 3.2 3.2
(yoy) 5.4 0.6 1.7 1.3 1.6 1.9 2.0 2.0 2.2
M2,yoy 13.4 9.5 7.2 8.8 9.2 8.3 7.2 8.1 7.2 9.1
877 1,273 1,519 1,321 1,314 1,464 1,519 1,485 1,519 1,520 1,491
IM % 3.53 2.18 n.a. 2.16 2.49 2.80 n.a. n.a. n.a. n.a. n.a.
/ 3.33 3.52 3.23 3.37 3.27 3.17 3.10 3.10 3.10 3.10 3.00
/ 30.9 26.5 27.2 26.9 28.4 27.2 26.5 26.5 26.7 27.0 27.2
CEIC yoy 2005 06 2005 100
(@)
2008 2009 2010 10/10Q 10/2Q 10730+ 10/40 [ 10/11 10/12 11/1 11/2
3.7 1.1 7.3 7.8 8.2 6.3, 7.1
4.7 4.1 5.3 5.4 4.6 4.12 7.0
(yoy) 2.7 A 0.4 17.1 16.0 25.5 12.7 13.7,
(yoy 4.47 A 13.2 16.6 29.4 20.4 13.1: 7.8 7.8 6.6
(yoy) 5.6 6.4 27.2 35.5 38.6 3.7. .5 6.5 1.1 A 6.1
10 A 7.7 A 4.7 A 33 al4 A 1.1 0.9 A 1.6] a 0.8 A 0.7
(yoy) A 2.8 A 21.7 33.8 42.9 33.3 39.9! 21.7 11.5 26.5
(yoy) 2.2i A 24.1 26.9 32.7 25.2 21.1, 29.5 35.3 25.2
10 3.6 8.8 1.8 2.5 2.7
10 36.0 442 62.4 45.6 48.7 53.7. 62.4 60.5 62.4 63.5
(%) 7.4 7.5 7.3 7.3 8.0 6.9: 7.1
(yoy) 9.3 3.2 3.8 4.3 4.2 3.8 2.9 3.0 3.0 3.5 4.3
yoy 15.6: 8.3 10.6) 10.3 10.3 10.5, 10.6 7.5 10.6
1,873 3,053 4,201 3,162 3,373 4,100 4,201 3,954 4,201 3,881 3,767
3 % 5.69 4.50 3.77 4.41 4.28 4.29, 2.11 1.33 1.14 1.68 1.84]
/ 445 47.6 45.1] 46.0 45.5 45.3! 43.6 43.5 44.0 44.2 43.7
/ 2.31 1.96 1.94 1.97 2.02 1.90: 1.89 1.89 1.90 1.87 1.89
CEIC yoy ) 2007 2008
O
2008 2009 2010 10/1Q 10/2Q 10/3Q . 10/4Q | 10/11 10/12 11/1 1172
1.5 A 0.8 14.5 16.4 19.4 10.5; 12.0
3.2 0.2 4.2 6.1 5.2 1.55 4.3
(yoy) 13.6¢ A 3.2 5.1 11.1 A 1.7 5.8 5.7
(yoy) A 4.2 A 4.2 29.7 37.1 45.3 13.8 25.5 40.4 9.0 10.5
(yoy) A 178 A93 A2.6 1.00 A 570 A20 A3.6] aAd44 al2
10 18.3 23.9 40.8] 7.1 9.3 11.65 13.0 3.1 4.5 4.7
(yoy) 12.7¢ A 20.2 30.6 38.2 36.6 27.3 22.5 19.4 20.0 27.2
(yoy) 21.3i A 23.1 26.7 35.3 33.9 2.7, 17.3 21.9 12.7 19.4
10 35.8 34.9 49.5] 10.8 12.5 14.1) 12.1
10 174 188 226 197 200 2155 226 218 226 227
( , %) 2.3 3.0 2.2 2.2 2.2 2.1 2.2
(yoy) 6.6 0.6 2.8 0.9 3.1 3.4 4.0 3.8 4.6 5.5
M2,% 12.0 11.3 8.6 8.8 7.3 8.1, 8.6 9.9 8.6 8.5
1,762 2,898 3,190 2,887 2,830 3,0985 3,190 3,145 3,190 3,180 3,011
(3M,%) 1.30 0.69 0.56 0.69 0.58 0.54E 0.44 0.44 0.44 0.44 0.44
s / 1.41 1.45 1.36 1.40 1.39 1.36: 1.30 1.30 1.31 1.29 1.28
/S 72.8 64.3 64.3 64.6 66.2 63.3! 63.3 63.5 63.7 64.1 64.7
CEIC yoy
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MUFG

2011 1 2
(@]
2008 | 2009 | 2010 10/1Q0 | 10/2Q § 10/3Q ! 10/40 | 10711 {10712 | 1171 | 1172
6.2 5.3 6.8 5.8 6.2 6.5 6.8
(yoy) 4.7 1.8 2.8 3.5 3.3 2.9 2.8
ytd 6.0 5.5 7.7 5.7 6.5 7.3 7.7
(ytd,yoy) 14.6 7.6 14.0 13.6 13.6 13.8 14.0 13.8 14.0 16.1 14.6
ytd yoy) 31.0 18.6 24.5 24.1 26.7 25.4 24.5 25.0 24.5 22.1 23.7
10 A 163 a124 a121) a34; a28 a22 a37 413 413 409 al0
(vov) 2530 A 7.2 26.7 2.0 33.7 36.8 .2 4.7 37.2 41.4 40.4
(yoy) 31.7] a 10.8 21.6 41.5 21.8 14.5 15.6 17.3 18.9 33.7 22.3
10 A 108 a6.1 A 18 406
10 24 16 13 14 14
(yoy) 23.1 6.7 9.2 8.5 9.0 8.4 10.8 11.1 11.8 12.2 12.3
(VN _index 316 495 485 499 507 455! 484.7 452 485 511! 461
: 11.25 7.21 8.17 8.00 8.00 8.00 8.67 9.00 9.00 9.00 9.00
/ 16,346} 17,131} 18,655| 18,343} 18,544} 18,803} 18,932 18,932! 18,932] 18,932] 20,673
/100 0.63 0.55 0.47 0.49 0.50 0.46 0.44 0.44 0.44 0.44 0.40
CEIC yoy (ytd)
(@]
2008 | 2009 | 2010 10/1Q | 10/2Q | 10/3Q ¢ 10740 |10/11 {10712 | 1171 | 11/2
7.4 7.0 8.6 8.6 8.9 8.9 8.2
(yoy) 1.7 1.0 4.4 0.7 2.5 4.4 8.9
6.7 7.7 E
2.0 0.3 :
(yoy) 4.8 6.6 10.4 15.8 11.9 9.1, 5.3 3.6 1.6
(yoy) 2.6 15.7 31.3 39.6 32.5 26.5  28.4 14.5 2.7 19.8
10 A 126.21 4 92.31 a 106.5] A 29.21 a 28.11 a 28.00 a 21.3] A 89 426 480
(yoy) 29.71 A 15.4 31.1 36.4 41.1 20.3°  28.4 26.5 36.4 32.4
(yoy) 40.0f A 19.9 25.5 61.6 31.8 20.5 1.8 11.2] a 11.0 13.1
10 A 31.00 A 25.9 A 12.8) a 12,1} A 15.8
10 246.6; 258.6] 267.8] 254.71 249.6f 265.21 267.8] 263.3] 267.8
(yoy) 5.0 8.7 2.1 9.5 10.6 9.3 8.5 8.1 8.4 8.2
(yoy) 8.3 10.9 12.0 15.3 13.7 10.3! 9.2 8.3 9.5 9.3
M3, yoy 19.9 17.7 18.6 16.8 14.7 15.0!  18.6 16.2 18.6 19.0
(BSE Sensitive 9,6470  17,465. 20,509] 17,528] 17,7011 20,069! 20,509] 19,5210 20,509! 18,328! 17,823
7.65 3.70 5.51 4.17 4.83 6.07  6.96 6.85 7.19 7.23 7.68
-/ 43.8 48.4 45.8 45.9 45.8 46.2:  45.1 46.0 4.8 46.0 45.2
/ - 2.33 1.93 1.90 1.98 1.99 1.841  1.82 1.83 1.82 1.79 1.81
CEIC yoy 4 3
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